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PAINTED PRAIRIE METROPOLITAN DISTRICT NOS. 1-9 
2018 CONSOLIDATED ANNUAL REPORT 

TO 
THE CITY OF AURORA 

____________ 

 Painted Prairie Metropolitan District Nos. 1-9 (collectively, the “Districts”) are required to 
provide an annual report to the City of Aurora with regard to the following matters pursuant to the 
Amended and Restated Consolidated Service Plan for Painted Prairie Metropolitan District Nos. 
1-9.  

For the year ending December 31, 2018, the Districts make the following report: 

1. Boundary changes made or proposed to the Districts’ boundaries as of 
December 31 of the prior year: 

There were no boundary changes made or proposed to the Districts’ boundaries in 
2018. 

2. Intergovernmental Agreements with other governmental entities, either 
entered into or proposed, as of December 31 of the prior year: 

The Districts entered into said Intergovernmental Agreement Concerning District 
Operations and Outstanding Reimbursement Obligations between Painted Prairie 
Metropolitan District Nos. 1-9 dated July 26, 2018. 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 
prior year: 

As of December 31, 2018, the Districts had not yet adopted rules and regulations. 

4. A summary of any litigation which involves the Districts’ Public 
Improvements as of December 31 of the prior year: 

To our actual knowledge, based on review of the court records in Adams County, 
Colorado there is no litigation involving the Districts as of December 31, 2018. 

5. Status of the Districts’ construction of the Public Improvements as of 
December 31 of the prior year: 

As of December 31, 2018, the Districts had begun construction of the over lot 
grading for the Streets, offsite sanitary sewer and the detention pond in Filing No. 
1. The Districts also began providing the fine grading and placement of the rock 
work within the Park. 

6. A list of all facilities and improvements constructed by the Districts that have 
been dedicated to and accepted by the City as of December 31 of the prior 
year: 
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As of December 31, 2018, the Districts had not dedicated any Public Improvements 
to the City. 

7. The assessed valuation of the Districts for the current year: 

The Districts received certifications of valuation from the Adams County Assessor 
that report a taxable assessed valuation for 2018 as follows: 

  
 
 
 
 
 
 
 
 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year: 

The 2019 budgets for District Nos. 1-9 are attached hereto as Exhibit A. The 
Districts plan to construct all Public Improvements in Filing No. 1 by the end of 
2019. Including all streets, water, sanitary sewer, storm drainage (pipes, inlets, 
channels, drop structures, and detention ponds). The Districts also intend to 
complete the streetscape landscaping, all the Pocket Parks within the Development 
and the Neighborhood Park per City requirements. 

9. Audit of the Districts’ financial statements, for the year ending December 31 
of the previous year, prepared in accordance with generally accepted 
accounting principles or audit exemptions, if applicable: 

The 2018 Audit exemption applications for District Nos. 3-9 are attached hereto as 
Exhibit B, and the 2018 Audits for District Nos. 1 & 2 are have not been completed 
and will be provided as a supplement to this report upon completion.  

10. Notice of any uncured events of default by the Districts, which continue beyond 
a ninety (90) day period, under any Debt instrument: 

There are no uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument. 

11. Any inability of the Districts to pay their obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a ninety 
(90) day period: 

None. 

District No. 1 $20.00 
District No. 2 $7,130.00 
District No. 4 $10.00 
District No. 5 $10.00 
District No. 6 $10.00 
District No. 7 $10.00 
District No. 8 $10.00 
District No. 9 $10.00 
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EXHIBIT A 
2019 BUDGETS 

(District Nos. 1-9)



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 1. 
 
The Painted Prairie Metropolitan District No. 1 has adopted two separate funds, a General Fund to 
provide for general operating expenditures; and a Capital Projects Fund to provide for the 
estimated infrastructure costs to be built for the benefit of the district. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019, which is dedicated 
to the General Fund. 



Painted Prairie Metropolitan District No. 1
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 8/31/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           100,649$              

Revenues:
Property taxes -                             24                          2                            24                          1                            
Specific ownership taxes -                             2                            -                             2                            -                             
Developer advances 41,715                   100,000                 221                        221                        8,788                     
Transfer from PP#2 4,241                     
Reimbursement -                             -                             150,000                 150,000                 -                             
Interest income -                             -                             -                             -                             -                             

Total revenues 41,715                   100,026                 150,223                 150,247                 13,030                   

Total funds available 41,715                   100,026                 150,223                 150,247                 113,679                 

Expenditures:
Accounting / audit 5,000                     10,000                   1,315                     5,000                     20,000                   
Insurance/SDA dues 500                        5,000                     4,598                     4,598                     5,000                     
Legal 35,000                   30,000                   16,595                   40,000                   45,000                   
Management -                             30,000                   -                             -                             30,000                   
Miscellaneous -                             5,000                     -                             -                             5,000                     
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             17,626                   -                             -                             5,529                     
Emergency reserve (3%) 1,215                     2,400                     -                             -                             3,150                     

Total expenditures 41,715                   100,026                 22,508                   49,598                   113,679                 

Ending fund balance -$                           -$                           127,715$              100,649$              -$                           

Assessed valuation 480$                      20$                        

Mill Levy 50.000                   65.277                   



Painted Prairie Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Years Ended December 31, 2019

 

Adopted Adopted
Actual Budget Actual Estimate Budget 
2017 2018 8/31/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Bond issue -                             -                             -                             -                             -                             
Developer advances -                             30,000,000           -                             -                             30,000,000           
Interest income -                             -                             -                             -                             -                             
Transfer from PP #2 -                             -                             -                             11,677,781           -                             
Developer contributions -                             -                             -                             -                             -                             

Total revenues -                             30,000,000           -                             11,677,781           30,000,000           

Total funds available -                             30,000,000           -                             11,677,781           30,000,000           

Expenditures:
Issuance costs -                             -                             -                             -                             -                             
Organization costs -                             -                             -                             -                             -                             
Accounting -                             -                             -                             -                             -                             
Legal -                             -                             -                             -                             -                             
Capital expenditures -                             30,000,000           -                             11,677,781           30,000,000           
Repay developer advances -                             -                             -                             -                             -                             
Repay developer advances - interest -                             -                             -                             -                             -                             
Transfer to Debt Service -                             -                             -                             -                             -                             

Total expenditures -                             30,000,000           -                             11,677,781           30,000,000           

Ending fund balance -$                           -$                           -$                           -$                           -$                           



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 2. 
 
The Painted Prairie Metropolitan District No. 2 has adopted budgets for three funds, a General 
Fund to provide for the payment of general operating expenditures; a Capital Projects Fund to 
provide to repay the developer for prior advances made to the District; and a Debt Service Fund to 
provide for payments on the outstanding general obligation debt. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 66.382 mill levy on the property within the District for 2019, of which 10.000 
mills will be dedicated to the General Fund and the balance of 56.382 mills will be allocated to the 
Debt Service Fund.  1.105 mills of the 56.382 mills is restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 



Painted Prairie Metropolitan District No. 2
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 8/31/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             120                        -                             -                             71                          
Specific ownership taxes -                             10                          -                             -                             6                            
Property taxes -                             -                             -                             -                             8                            
Specific ownership taxes -                             -                             -                             -                             1                            
Developer advances -                             4,872                     -                             -                             8,285                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,002                     -                             -                             8,371                     

Total funds available -                             5,002                     -                             -                             8,371                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Election expense -                             -                             -                             -                             -                             
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Management -                             -                             -                             -                             -                             
Miscellaneous -                             -                             -                             -                             -                             
Operations and maintenance -                             -                             -                             -                             -                             
Aurora Regional Mill levy 9                            
Treasurer fees -                             2                            -                             -                             1                            
Treasurer fees -ARI -                             
Transfer to PP#1 -                             880                        -                             -                             4,241                     
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,002                     -                             -                             8,371                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation 10$                        2,390$                   7,130$                   

Mill Levy -                       50.000                   10.000                   

Mill Levy - ARI 1.105                     



Painted Prairie Metropolitan District No. 2
Adopted Budget

Capital Projects Fund
For the Years Ended December 31, 2019

 

Adopted Adopted
Actual Budget Actual Estimate Budget 
2017 2018 8/31/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Bond proceeds -                             -                             -                             15,755,000           -                             
Developer advances -                             -                             -                             -                             -                             
Interest income -                             -                             -                             -                             -                             
Premium on bonds -                             -                             -                             92,324                   -                             
Developer contributions -                             -                             -                             -                             -                             

Total revenues -                             -                             -                             15,847,324           -                             

Total funds available -                             -                             -                             15,847,324           -                             

Expenditures:
Issuance costs -                             -                             -                             532,213                 -                             
Organization costs -                             -                             -                             -                             -                             
Accounting -                             -                             -                             -                             -                             
Legal -                             -                             -                             -                             -                             
Transfer to PP #1 -                             -                             -                             11,677,781           -                             
Repay developer advances -                             -                             -                             -                             -                             
Repay developer advances - interest -                             -                             -                             -                             -                             
Transfer to Debt Service -                             -                             -                             3,637,330             -                             

Total expenditures -                             -                             -                             15,847,324           -                             

Ending fund balance -$                           -$                           -$                           -$                           -$                           



Painted Prairie Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 08/31/18 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           3,452,150$           

Revenues:
Property taxes -                             -                             -                             -                             394                        
Specific ownership taxes -                             -                             -                             -                             32                          
Interest income -                             -                             -                             -                             14,000                   

Transfer from Capital Projects Fund -                             -                             -                             3,637,330             -                             

Total revenues -                             -                             -                             3,637,330             14,426                   

Total funds available -                             -                             -                             3,637,330             3,466,576             

Expenditures:
Bond interest expense -                             -                             -                             180,180                 831,600                 
Bond principal -                             -                             -                             -                             -                             
Treasurer's fees -                             -                             -                             -                             6                            
Trustee / paying agent fees -                             -                             -                             5,000                     6,133                     

Total expenditures -                             -                             -                             185,180                 837,739                 

Ending fund balance -$                           -$                           -$                           3,452,150$           2,628,837$           

Assessed valuation 2,390$                   7,130$                   

Mill Levy -                       55.277                   

Total Mill Levy 50.000                   66.382                   



 2019 

 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 3 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 3. 
 
The Painted Prairie Metropolitan District No. 3 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 
 



Painted Prairie Metropolitan District No. 3
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             1                            -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             5,000                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,001                     -                             -                             5,001                     

Total funds available -                             5,001                     -                             -                             5,001                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             881                        -                             -                             881                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,001                     -                             -                             5,001                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation 10$                        10$                        10$                        10$                        10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



2019 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 4 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 4. 
 
The Painted Prairie Metropolitan District No. 4 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 
 
 



Painted Prairie Metropolitan District No. 4
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             1                            -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             5,000                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,001                     -                             -                             5,001                     

Total funds available -                             5,001                     -                             -                             5,001                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             881                        -                             -                             881                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,001                     -                             -                             5,001                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation 10$                        10$                        10$                        10$                        10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



 2019 

 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 5 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 5. 
 
The Painted Prairie Metropolitan District No. 5 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 
 



Painted Prairie Metropolitan District No. 5
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             1                            -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             5,000                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,001                     -                             -                             5,001                     

Total funds available -                             5,001                     -                             -                             5,001                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             881                        -                             -                             881                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,001                     -                             -                             5,001                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation 10$                        10$                        10$                        10$                        10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



 2019 

 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 6 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 6. 
 
The Painted Prairie Metropolitan District No. 6 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 



Painted Prairie Metropolitan District No. 6
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Adopted Adopted

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             1                            -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             5,000                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,001                     -                             -                             5,001                     

Total funds available -                             5,001                     -                             -                             5,001                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             881                        -                             -                             881                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,001                     -                             -                             5,001                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation 10$                        10$                        10$                        10$                        10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



 2019 

 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final





taxing entity’s

taxing entity taxing entity

taxing entity’s

taxing entity
taxing entity

taxing entity

taxing entity 
taxing entity

taxing entity

taxing entity
taxing entity’s taxing entity’s

taxing entity

taxing entity’s taxing entity’s
taxing entity’s

taxing entity

taxing entity



taxing entity

taxing entity

taxing entity

taxing entity

taxing entity
taxing entity

taxing entity



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 7 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 7. 
 
The Painted Prairie Metropolitan District No. 7 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 



Painted Prairie Metropolitan District No. 7
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Proposed Proposed

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             -                             -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             4,999                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,000                     -                             -                             5,000                     

Total funds available -                             5,000                     -                             -                             5,000                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Election expense -                             -                             -                             -                             -                             
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Management -                             -                             -                             -                             -                             
Miscellaneous -                             -                             -                             -                             -                             
Operations and maintenance -                             -                             -                             -                             -                             
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             880                        -                             -                             880                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,000                     -                             -                             5,000                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation -$                           Not avalible -$                           -$                           10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 8 
2019 

BUDGET MESSAGE 
 
 
 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie Metropolitan 
District No. 8. 
 
The Painted Prairie Metropolitan District No. 8 has adopted one fund, a General Fund to provide 
for general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 



Painted Prairie Metropolitan District No. 8
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Proposed Proposed

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             -                             -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             4,999                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,000                     -                             -                             5,000                     

Total funds available -                             5,000                     -                             -                             5,000                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Election expense -                             -                             -                             -                             -                             
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Management -                             -                             -                             -                             -                             
Miscellaneous -                             -                             -                             -                             -                             
Operations and maintenance -                             -                             -                             -                             -                             
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             880                        -                             -                             880                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,000                     -                             -                             5,000                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation -$                           Not avalible -$                           -$                           10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 9 
2019 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2019 budget for the Painted Prairie 
Metropolitan District No. 9. 

The Painted Prairie Metropolitan District No. 9 has adopted one fund, a General Fund to 
provide for general operating expenditures. 

The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 

The primary source of revenue for the District in 2019 will be developer advances.  The District 
intends to impose a 65.277 mill levy on all property within the District for 2019. 



Painted Prairie Metropolitan District No. 9
Adopted Budget

General Fund
For the Years Ended December 31, 2019

 
Proposed Proposed

Actual Budget Actual Estimate Budget 
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                           -$                           -$                           -$                           -$                           

Revenues:
Property taxes -                             -                             -                             -                             1                            
Specific ownership taxes -                             -                             -                             -                             -                             
Developer advances -                             5,000                     -                             -                             4,999                     
Interest income -                             -                             -                             -                             -                             

Total revenues -                             5,000                     -                             -                             5,000                     

Total funds available -                             5,000                     -                             -                             5,000                     

Expenditures:
Accounting / audit -                             1,500                     -                             -                             1,500                     
Election expense -                             -                             -                             -                             -                             
Insurance/SDA dues -                             -                             -                             -                             -                             
Legal -                             2,500                     -                             -                             2,500                     
Management -                             -                             -                             -                             -                             
Miscellaneous -                             -                             -                             -                             -                             
Operations and maintenance -                             -                             -                             -                             -                             
Treasurer fees -                             -                             -                             -                             -                             
Contingency -                             880                        -                             -                             880                        
Emergency reserve (3%) -                             120                        -                             -                             120                        

Total expenditures -                             5,000                     -                             -                             5,000                     

Ending fund balance -$                           -$                           -$                           -$                           -$                           

Assessed valuation -$                           Not avalible -$                           -$                           10$                        

Mill Levy -                       50.000                   -                       -                       65.277                   



B-1 
 

EXHIBIT B 
2018 AUDIT EXEMPTIONS 

(District Nos. 3-9)
















	1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of the prior year:
	2. Intergovernmental Agreements with other governmental entities, either entered into or proposed, as of December 31 of the prior year:
	3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior year:
	4. A summary of any litigation which involves the Districts’ Public Improvements as of December 31 of the prior year:
	5. Status of the Districts’ construction of the Public Improvements as of December 31 of the prior year:
	As of December 31, 2018, the Districts had begun construction of the over lot grading for the Streets, offsite sanitary sewer and the detention pond in Filing No. 1. The Districts also began providing the fine grading and placement of the rock work wi...
	6. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the City as of December 31 of the prior year:
	7. The assessed valuation of the Districts for the current year:
	8. Current year budget including a description of the Public Improvements to be constructed in such year:
	The 2019 budgets for District Nos. 1-9 are attached hereto as Exhibit A. The Districts plan to construct all Public Improvements in Filing No. 1 by the end of 2019. Including all streets, water, sanitary sewer, storm drainage (pipes, inlets, channels,...
	9. Audit of the Districts’ financial statements, for the year ending December 31 of the previous year, prepared in accordance with generally accepted accounting principles or audit exemptions, if applicable:
	10. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument:
	11. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period:
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