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PAINTED PRAIRIE METROPOLITAN DISTRICT NOS. 1-12
2019 CONSOLIDATED ANNUAL REPORT
TO
THE CITY OF AURORA

Pursuant to the Amended and Restated Consolidated Service Plan for Painted Prairie
Metropolitan District Nos. 1-9 and Consolidated Service Plan for Painted Prairie Metropolitan
District Nos. 10-12, (collectively, the “Districts”), the Districts are required to provide an annual
report to the City of Aurora with regard to the following matters:

For the year ending December 31, 2019, the Districts make the following

report:

1.

Boundary changes made or proposed to the Districts’ boundaries as of
December 31 of the prior year:

The recorded Orders for Inclusion and Legal Descriptions of the real property
included into District Nos. 1 and 3-9 are attached hereto as Exhibit A. The
recorded Order for Exclusion and Legal Description of the real property excluded
from District No. 1 are attached hereto as Exhibit B. A depiction of the current
Districts boundaries are attached hereto as Exhibit C.

Intergovernmental Agreements with other governmental entities, either
entered into or proposed, as of December 31 of the prior year:

The Districts entered into the following intergovernmental agreements with other
governmental entities during the report year;

- Amended and Restated Intergovernmental Agreement Regarding Financing,
Constructing and Installing Public Improvements between District Nos. 1 & 2
dated May 17, 2019.

- Painted Prairie Public Improvement Authority Amended and Restated
Establishment Agreement between District Nos. 2-10 dated December 12,
2019.

- Assignment of Facilities Funding and Acquisition Agreement between Painted
Prairie Public Improvement Authority and Painted Prairie Metropolitan District
Nos. 1-9 dated December 12, 2019.

- Intergovernmental Agreement between City of Aurora and Painted Prairie
Metropolitan District Nos. 10-12 dated December 12, 2019.

- Infrastructure Acquisition Agreement between Painted Prairie Improvement
Authority and Painted Prairie Metropolitan District No. 1 dated December 23,
2019.

2096.0024; 1046388



- Water Service Connection Fee Allocation Agreement between the City of
Aurora and Painted Prairie Metropolitan District No. 1 dated December 27,
2019.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the
prior year:

As of December 31, 2019, the Districts had not yet adopted rules and regulations.

4. A summary of any litigation which involves the Districts’ Public
Improvements as of December 31 of the prior year:

To our actual knowledge, based on review of the court records in Adams County,
Colorado there is no litigation involving the Districts’ Public Improvements as of
December 31, 2019.

5. Status of the Districts’ construction of the Public Improvements as of
December 31 of the prior year:

As of December 31, 2019, the Districts had constructed various public
improvements as described below. A map of those improvements is attached as
Exhibit D.

- All district utilities (water, sewer, storm water/drainage) were installed in all
phases.

- Streets, curb and gutter, and sidewalk were installed in Sequence 1 and
Sequence 2

- Curb and gutter and base for N. Nepal Street and N. Nepal Court.

- Street, curb and gutter, sidewalk, and median of E. 60" Avenue installed from
Piccadilly Road to N. Malta Street.

- Concrete alleys in Sequence 1, Sequence 2, and some Sequence 3

6. A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the City as of December 31 of the prior
year:

The following improvements were dedicated to and initially accepted by the City
in 2019.

- On Site Sanitary and Sewer Improvements
o 18-056S — Phase 1 (IA on 9/6/2019)

o 18-057S — Phase 2 (IA on 9/19/2019)
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O

On-Site Water Improvements

O

(@)

O

(@)

18-058S — Phase 3 (IA on 10/1/2019)

18-080W — Phase 1 (IA on 9/6/2019)

18-081W — Phase 2 (IA on 9/6/2019)

18-082W — Phase 3 (IA on 9/6/2019)

18-083W — Phase 4 (IA on 9/6/2019)

18-084W — Phase 5 (IA on 9/6/2019)

19-094W — PRVs (IA on 12/20/2019)

On-Site Storm Water Improvements

(@)

18-058SS — Phase 4 (IA on 9/19/2019)

Off-Site Improvements (Includes Picadilly Rd.)

(@)

O

(@)

O

(@)

18-052S — (IA on 9/6/2019)

18-076W — (IA on 9/6/2019)

19-027SS — 12” RCP Picadilly (IA on 7/3/2019)

Picadilly Paving (IA on 11/20/2019)

Picadilly Rd. and E. 56 Ave. Potholing (IA on 3/22/2019)

7. The assessed valuation of the Districts for the current year:

The Districts received certifications of valuation from the Adams County Assessor
that report a taxable assessed valuation for 2019 as follows:
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$10.00
$1,869,550
$10.00
$10.00
$10.00
$10.00
$10.00
$10.00
$10.00
$10.00



District No. 11 $10.00
District No. 12 $10.00

8. Current year budget including a description of the Public Improvements to be
constructed in such year:

The 2020 budgets for District Nos. 1-12 are attached hereto as Exhibit E. District
No. 1 plans to complete the following public improvements in 2020:

- Streets, curb and gutter, and sidewalk improvements in Sequence 3 and
Sequence 4

- Streetlights in Sequence 2, Sequence 3, and Sequence 4
- All dry utilities in Sequence 2, Sequence 3, and Sequence 4

0. Audit of the Districts’ financial statements, for the year ending December 31
of the previous year, prepared in accordance with generally accepted
accounting principles or audit exemptions, if applicable:

The 2019 Audit exemption approval letters and applications for District Nos. 3-12
are attached hereto as Exhibit F. The 2019 Audits for District Nos. 1 & 2 have not
been completed, and will be provided as a supplement to this report upon
completion.

10. Notice of any uncured events of default by the Districts, which continue beyond
a ninety (90) day period, under any Debt instrument:

There are no uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

11.  Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety
(90) day period:

None.
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EXHIBIT A
ORDERS FOR INCLUSION

(District Nos. 1 and 3-9)



Electronically Recorded RECEPTION#: 2019000065174,
8/13/2019 at 9:57 AM, 1 OF 4,

REC: $28.00

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

G AT A

DISTRICT COURT, ADAMS COUNTY, COLORADO
Court Address:

1100 Judicial Center Drive, Brighton, CO, 80601 DATE WILED: August 2, 2019 1:18 PM

In the Matter of: PAINTED PRAIRIE MET DIST 1

/\ COURT USE ONLY A\

Case Number: 2006CV351
Division: A Courtroom:

Order for Inclusion of Property (Section 11)

The motion/proposed order attached hereto: GRANTED.

co
Gourt, Adams County,
Issue Date: 8/2/2019 CERTIFIED0be 8 fult, true & corect

copy of ihe original in my custody
/ﬁvf?’%\

EDWARD CHARLES MOSS
District Court Judge

aUG 06 2019

s _nk\ ///,.;:Q‘
° A}QDL(”,,@&J




Electronically Recorded RECEPTION#: 2019000065174,
8/13/2019 at 9:57 AM, 2 OF 4,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601
Telephone: (303) 659-1161

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

A COURT USE ONLY A
By the Court: e
ﬁ?£1§c Number: 2006CV351

Division: A

Courtroom: _

ORDER FOR INCL.USION
(SECTION 11, TOWNSHIP 3 SOUTIl, RANGE 66 WEST OF THE SIXTH PRINCIPAL
MERIDIAN, CITY OF AURORA, COUNTY OF ADAMS, STATE OF COLORADO)

THIS MATTER comes before the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of property into the boundaries of the Painted Prairie Metropolitan District
No.1, City of Aurora, Adams County, Colorado (the “District™). This Court, being fully advised
in the premises, and there being no objection filed by any person, hereby ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
herein by this reference (the “Property”), shall be and is hereby included within the boundaries of
the District,

2. That in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its

proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fecs, tolls or charges shall be certified and levied or assessed therefor.

2096,0900; 979093 |



Electronically Recorded RECEPTION#: 2019000065174,
8/13/2019 at 9:57 AM, 3 OF 4,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service
standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

5. The District shall file this order in accordance with the provisions of § 32-1-105,
C.R.S.

DONE AND EFFECTIVE THIS DAY OF 201 9.

BY THE COURT:

District Court Judge

2096.0900; 979093 2



Electronically Recorded RECEPTION#: 2019000065174,
8/13/2019 at 9:57 AM, 4 OF 4,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

EXHIBIT A
(Legal Description of Inclusion Property)

SECTION 11, TOWNSHIP 3 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL
MERIDIAN, CITY OF AURORA, COUNTY OF ADAMS, STATE OF COLORADO.

2096.0900; 979093



Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 1 OF 9,

REC: $53.00

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

~~3CK", { REMOVE STAPLE"
EMOVAL VOIDS CERTIFICATION®

DISTRICT COURT, ADAMS COUNTY, COLORADQO
Court Address:
1100 Judicial Center Drive, Brighton, CO, 80601

DATL EILEE): Octaber 17, 2019 10:45 AM

In the Matter of: PAINTED PRAIRIE MET DIST 3

/\ COURT USE ONLY /\

Case Number: 2008CV355
Division: A Courtroom:

Order for Inclusion of Property

The motion/proposed order attached hereto. GRANTED.

Issue Date: 10/17/2019
Combined Coun, Adams County, CO

CERTIFIED to be a full, true & correct
_W copy of the original in my custody

EDWARD CHARLES MOSS
District Court Judge
0CT 172019
DATED =
' . . / e
Tputy

Page1 of1




Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 2 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601
Telephone: (303) 659-1161

e
Petitioner: n.;)

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 3 4
IR USE ONLY A

By the Court:

(dQchn 2006CV355
(‘@smn: A

Courtroom:

Y4
A

ORDER FO@? L USION

-\

A\

THIS MATTER comes befoy @Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of proper 01& e boundaries of the Painted Prairie Metropolitan District
No. 3, City of Aurora, Adams {E%ty, Colorado (the “District”). This Court, being fully advised
in the premises, and there beg objection filed by any person, hereby ORDERS:

I That th
herein by this reft
the District. 0

2, Qﬂ in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Propert! be subject to all of the taxes and charges imposed by the District and shall be
liable fi¢ ils proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

a¥ property set forth in Exhibit A, attached hereto and incorporated
he “Property”), shall be and is hereby included within the boundaries of

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certitied and levied or assessed therefor.

4. In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities,

2096.0900; 993543 ]




Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 3 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

5. The District shall file this order in accordance with the provisions of § 32-1-105,
CR.S.

DONE AND EFFECTIVE THIS DAY OF 2019. 6

BY THE COURT: &

2096 0900; 993543 2



Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 4 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

EXHIBIT A
(Legal Description of Inclusion Property)

2096.0900; 993543



Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 5 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

LEGAL DESCRIPTION 6)
A PARCEL OF LANDO BEING A PART OF SECTION 11, TOWNSHIP 3 SOUTH, RANGE 66 WieSsT %

THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURORA, COUNTY ‘OF ADAMS, 5TA OF
COLORADO, 8EING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE MORTHEAST CORNER OF SAID SECTICN 11, BEING MUN
FOUNC NG 8 REBAR WATH & 3-1/4 IMCH DIAMETER BRASS CAF SET BY BLS
THE MORTH (SUARTER CORNER OF SAI10 SETTION 17 850G MONUMENTER BRA FOMNENO 6
REBAR VITH A T INCH DIAMETER ALUBINUM CAP SET 8Y D18 28648 |

ASSUMED TO BEAR SCUTH 89°5%'26 WEST A DIST ANCE OF 264587 FEEL Y

SONTAINGD HEREWN BEING RELATIVE THERETC:,

1. BEARINGS
THENCE SOUTH 86°18'51" WEST A DISTANCE OF 1133,13 FEET T%u 41 OF CURVATURE,

BEING THE POINT OF BEGINNING; %

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAYVING A RAIMDS OF 20.00 FEET, A
CENTRAL ANGLE OF 90°16'18", AN ARC LENGTH OF 31.51 FEEJ THE SHORD OF WHICH BEARS
SOUTH 44°47'17" WEST, A DISTANGCE OF 2835 FEET, TC; PAINT OF TANGENCY;

THENCE SOUTH 00°20'53" EAST, A'DISTANCE CF‘E’C1 ENET, TO A POINT OF CURVATURE;

CENTRAL ANGLE OF 90°00'00", AN ARC LE[C g (N3 56 FEET, THE CHCRE OF WHICH BEARS

THENCE ALONG THE ARC QF A CURVE TO THE IAVING A RADIUS OF 15.00 FEET, A
SOUTH 45°20'63" EAST, A DISTANCE OF i1, TO A POINT OF MNOGM-TAMGENCY

THENCE SOUTH 00°20'63" EAST, A DIST A F 6000 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF Ay, T THE LEFT HAVING A RADIUS OF 15 00 FEET, A
CENTRAL ANGLE OF 830000 LENGTHOF 2356 FEET, THE CHORD OF WHICH BEARS
SOUTH 44°39'07" WEST, A EQ\N OF 2121 FEET, TGLA POINT OF TANGENCY,

THENGE SQUTH oo»zo-s? " A DISTANCE OF 226,00 FEET, TO A POINT OF CURVATURE:
THENCE ALONG TiiE\ERE BF A CURVE TO THE LEFT HAVING A RADIUS OF 1500 FEET, A

CENTRAL ANGLEG UOG AN ARG LENGT OF 23 58 FEET, THE CrORD OF WHICH BEARS
’ A DISTANCE OF 21.21 FEET, TC A POINT OF NON-TANGENZY

0°20'53" EAST, A DISTANCE OF 64.00 FEET, TQ A POINT OF CURVATURE;

THENCE f

THEpG, JMC THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 1500 FEET, A

] ANGLE OF 90°00'00", AN ARC LENGTH OF 23 56 FEET, THE CHORD OF WHICH BEARS
VW4 3907 WEST, A DISTANCE OF 2121 FEET, TO A POINT OF TANGENCY;

NCE SQUTH 00°20'53" EAST, A DISTANCE OF 516.31 FEET, TO A POINT OF GURVATURE;
THENCE ALONG THE ARC OF A-CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
CENTRAL ANGLE OF 90°0000", AN ARC LENGTH OF 23.56 FEET, THE CHORD OF WHICH BEARS
SOUTH 45°20'53" EAST, A DISTANCE OF 21 21 FEET, TO A POINT OF NON-TANGENCY;
THENCE SOUTH 00°20'63" EAST, A DISTANCE OF 64 00 FEET, TG A POINT OF CURVATURE
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 1500 FEET, A

CENTRAL ANGLE OF 90°00'00", AN ARC LENGTH OF 23 56 FEET, THE CHORD OF WHICH BEARS
SOUTH 44°36'07" WEST, A DISTANCE OF 21.21 FEET, TO A POINT OF TANGENCY;

2096.0900; 993543 4



Electronically Recorded RECEPTION#: 2019000091883,

10/24/2019 at 11:58 AM, 6 OF 9,

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

THENCE SOUTH 00°20'63" EAST, A DISTANCE OF 180.00 FEET, TO A POINT OF CURVATURE,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15 1 FlT “A
CENTRAL ANGLE OF 90°00'00", AN ARC LENGTH OF 23 66 FEET, THE CHORD: OF WHICK BENMG
SOUTH 45°20'63" EAST, A DISTANCE OF 21 21 FEET, TO A POINT OF NON—TANGENQ

THENCE SOUTH 88°39'07" WEST, A DISTANCE OF 1§09.17 FEET,
THENCE SOUTH 00°21'41" EAST, A DISTANCE OF 66 00 FEET; ‘
THENCE NORTH,89°39'07" EAST, A DISTANCE OF 14 15 FEET, TO A PG ATURE,

THENCE ALONG THE ARC OF A TURVE TO THE RIGHT HAVING
CENTRAL ANGLE OF 807000, AN ARC LENGTH OF 31.42 FEET,
SOUTH 457°20'53" EAST, 28 28 FEET T4 A POIMT OF TANGENCY,

% & OF 20.00 FEET, A
AGHPRS OF WHICH BEARS
THENCE SOUTH 00°20'53" EAST, A DISTANGE OF 664 43 FEEI'}O APQINT OF CURVATURE,
THENCE ALONG THE ARC OF A CURVE TO THE LERL HAVING A RADIUS OF 7100 FEET, A
CENTRAL ANGLE OF 47°26'54", AN ARC LEMGTH, OF FEET, THE CHORD OF WHICH BEARS
SOUTH 00°20'53" EAST, 57 18 FEET, TO A POINT S GMITANGENCY,

THENGE SOUTH 00°20'53" EAST, A DISTANCE % 3 FEET;

THENGCE SOUTH 89°39'07" WEST, A DS@ 3282 FEET;

THENCE SOUTH 00°21'41" EAST, A [ISTANCE OF 96 00 FEET,

THENCE NORTH 89°3907" £AS ANCE OF 15 90 FEET, TO A POINT OF CURVATURE;

* A CURVE TO THE RIGHT HAVING A RADIUS OF 2000 FEET. A
WA ARG LENGTH OF 31.42 FEET, THE CHORD OF WHICH BEARS
EET, TO A POINT OF TANGENCY;

THENCE ALONG THE ARG
CENTRAL ANGLE OF Sy
SOUTH 45°20'63" EA%]
THENCE S2UTr i "EAST, A DISTANCE OF 540 58 FEET, TO A POINT OF CURVATURE;

ARC OF A .CURVE TO THE LEFT HAVING A RADIUS OF £30.00 FEET, A

JCIF 06°24'28", AN ARC LENGTH OF §9.27 FEET, THE CHORD OF WHICH BEARS
SQUTH /" EABT, 59.24 FEET, TO A POINT OF TANGENCY;;

~OUTH 06°45'21" EAST, A DISTANCE OF 56 50 FEET, TO A POINT OF CURVATURE;

E ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 15.00 FEET, A
NTRAL ANGLE OF 92°01'45", AN ARC LENGTH OF 24,00 FEET, THE CHORD OF WHICH BEARS
QUTH 38915'32" WEST, 21:69 FEET, TO A POINT OF NON-TANGENCY;

THENCE SOUTH 04°43'36" EAST, A DISTANCE OF 49 00 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 1299.00 FEET, A
CENTRAL ANGLE OF 04°22'35" AN ARC LENGTH OF 99 22 FEET, THE CHORD OF WHICH BEARS
SOQUTH 87°27'42" WEST, 99 20 FEET, TO A POINT OF TANGENCY;

THENCE SOUTH 89°38'59" WEST, A DISTANCE OF 149 48 FEET, TO A POINT OF CURVATURE;

2096.0900; 993543 5



Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 7 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 2000 FEET, A
CENTRAL ANGLE CF 90°0812¢, AN ART LENGTH OF 31 48 EE7, THE CHORD OF WHICH #&
SOUTH 44°34'63" WEeST, 28 32 FEET, TO A POINT OF NON-TANGENCY;

THENCE SOUTH 89°40'68" WEST, A DISTANCE OF 83 00 FEET,

THENCE NORTH 00°29"13* WEST, A DISTANCE OF 1836.33 FEET, TO A POINT OF &

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A
CENTRAL ANGLE OF 20°4310", AN ARC LENGTH OF 343 18 FEET T+

NORTH 09°5222" EAST, 341 31 FEET, TQ A POINT OF TAMGEMC Y
THENCE NORTH 0072913 WEST, A DISTANCE OF 842 21 FEET;
THENCE NORTH 89°55'04" EAST, A DISTANCE OF 184 41 F-'EET,/

THENCE NORTH 89°658'26" EAST; A DISTANCE OF 154

THE DESCRIBED PARCEL CONTAINS A CALCULA
72132 ACRES, MORE OR LESS.

THE LINEAL UNIT USED IN THE FREF A
FOOT A8 DEFINED BY THE UNITE
INSTITUTE OF STANDARDS AND TE‘:":leO

5V

I, KEVIN J. KUCHARCZYK, A SL

ME OR UNDER MY DIRECT MIPERVISION AND CHECKING

W=7, TO THE POINT QF BEGINNING.

MREA OF 3,142,058 SQUARE FEET OR

| OF THESE DESCRIPTICNS IS THE U S SURVEY
ES DEPARTMENT OF COMMERCE, NATIONAL

LICENSED IN THE STATE OF COLORADO, DO HEREBY

CERTIFY THAT THE ﬁL@V'ﬁ&ESCRIPﬂON AND ATTACHED EXHIBIT WERE PREPARED BY

KEVINGG KUSEMCIYK, P L& 34891
FOR AN RHIALF OF
= IANTS DOF COLCRADD, INC

CREEK ROAD, SLNTE 240
o0, CO 80112

2096 0900; 993543 6



Electronically Recorded RECEPTION#: 2019000091883,

10/24/2019 at 11:58 AM, 8 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

NW 1/4
SEC 11

ILLUSTRATION

caa

NAY'SE'04F
.

FOR EXHIBIT A

AN

. POINT OF
REGINNING

HRODEG AN B2 2V

LAY

LT G, ¢

3557 5 ST

THE ABOVE DESCRIBED PARCEL CONTAINS 3,142,058 SQUARE FEET OR (72.132 ACRES) MORE OR LESS

This ilustrotion does not reprasent & monumenled survay 1 la intendad only lo depicl the ollochad legat description
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REC. NO
i

' R=15.00" 4=9201'45"
9'15'32°W CH=21 5%

49.00°

600 300 O

W

SCALE: 17 =

CITY QF AURORA

COLORADO

A PARCEL SITUATED IN SECIION 11, T3S, R66W,
BTH P.M., CITY OF AURORA, ADAMS COUNTY,

ROW: FILE NUMBER

COLORADO.

TR S AT T RS AL S £

URAWN HY: SLALE;

MJIP 1" = 600
CHECKED BY: DAVL:

KK 3/20/2018

JOb NUMBER:

8130155402
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Electronically Recorded RECEPTION#: 2019000091883,
10/24/2019 at 11:58 AM, 9 OF 9,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

ILLUSTRATION FOR EXHIBIT A c;)
&

LINE TABLE

DIRECTION

20178

|
!
LENGTH | ‘

Lo | sooeossE
'500'20‘55"[ £0.00' Q
Erarra A\
e [ | O))
(s |nBe3@eTE | 1495 ,

588°39'07"W

LY |revoe gy
LB | 58973858
O o
,,,,,,,,,,,,,, ,CURVE TABLE |
CURVE NO. | RADIUS I tWid | LENGTH | CHORD CIRECTION | CHORD LENGTH
cuni o [ movs &6;19” Lo o ey [ Lo
2| —.R\lgono'oo" 25.58" | 545'20'83"C 2151
3 7& 9000'00" | 2386 |  S4439°07"W 2121
c 5000 | onernst | 2356 $4520°53"C nar
A—E"\f 2356 ‘ $44'39'07"W 27,21
Qﬂ S45°20°53"E 2121
Q c7? - 21.21'
\)“b’ T s 15.00' §45°20°53"E 21.21
L& o | w00 e e
1299.00° | oseTererw 99.20
[ RO R o o

THE ABOVE DESCRIBED PARCEL CONTAINS 3,142,058 SQUARE FEET OR (72 132 ACRES) MCRE OR LESS.
This illustration dees not represenl o menumented survey. It is intended only te depicl the attoched legal descriptian,

A PARCEL SITUATED IN SECIION 11, T3S, RBE6W
6TH P.M., CITY OF AURORA, ADAMS COUNTY,

CHY OF AURORA, COLORADO

B EX Eu e TILE NUMBER AT
WP ™2 so0" COLORADO.
CHEGKED BY: Bl J0B NUMBER:
KK 3/20/2019 8130155402
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Electronically Recorded RECEPTION#: 2019000091884,
10/24/2019 at 11:58 AM, 1 OF 17,

REC: $93.00

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

" DO NOT REMOVE STAPLE*
*REMOVAL VOIDS
CERTIFICATION®

CISTRICT COURT, ADAMS COUNTY, COLORADO
Court Address:
1100 Judicial Center Drive, Brighton, CO, 80601

XA EIED: October 17, 2019 10:49 AM

In the Matter of; PAINTED PRAIRIE MET DIST 4

/\ COURT USE ONLY A

Case Number: 2006CV357
Division: A Courtroom:

Order for Inclusion of Property

The motion/proposed order attached hereto: GRANTED.

Issue Date: 10/17/2019
Combined Court, Adams County, CO
ek - CERTIFIED to be a full, true & correct
R copy of the original in my custody

EDWARD CHARLES MOSS
District Court Judge
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DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601

Telephone: (303) 659-1161 6;\

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 4 4
A COURT USE ONLY A

By the Court:
c:aQL ber: 2006CV357

(-@sion: A

¢ | Courtroom:

)
ORDER FO{@LUS]ON

(N

U

THIS MATTER comes befogeihd Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of propery ?S\i e boundaries of the Painted Prairie Metropolitan District
No. 4, City of Aurora, Adams fcWty, Colorado (the “District”). This Court, being fully advised
in the premises, and there bgd objection filed by any person, hereby ORDERS:

I. That th
herein by this rel

the District.

2. (\qgt in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Praper 1M be subject to all of the taxes and charges imposed by the District and shall be
liable fd{ iis proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

gF property set forth in Exhibit A, attached hereto and incorporated
¢ “Property”™), shall be and is hereby included within the boundaries of

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalitics.

2096.0900; 993546 ]
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3, The District shall file this order in accordance with the provisions of § 32-1-105,
CRS.

DONE AND EFFECTIVE THIS DAY OF 2019. c)«

BY THE COURT: 4 D,

2096.0900; 993546 2
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EXHIBIT A
(Legal Description of Inclusion Property)
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LEGAL DESCRIPTION

‘A PARCEL OF LAND BEING A PART OF THE WEST HALF OF SECTION 11, TOWNSHIP 3 SOU@
S

RAMGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURCRA, COUNTY OF
STATE OF COLORADC, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

RANGE BOXIS ASSUMED TO BEAR SOUTH B89'5504" WEST, A DISTANC A3 51 FEET, WITH
ALL BEARINGS CONTAINED HEREIN BEING RELATIVE THERETC,

THENCE SOUTH 11°14'38" WEST A DISTANCE OF 1581.480 FEE" T OF CURVATURE,
BEING THE POINT OF BEGINNING; (16

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RAtMIS OF 1045.00 FEET,A
CENTRAL-ANGLE OF 03°49'56", AN ARC LENGTH OF 69.90 FEEp THE CHORD OF WHICH BEARS
SOUTH 01°2545" WEST, A DISTANCE OF 69.88 FEET, TGut POINT OF TANGENCY;

THENCE SOUTH 00°29"13" EAST, A DISTANCE OFl8 ET:

THENCE SOUTH 86°40'58" WEST, A DISTANCE u FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE

CENTRAL ANGLE OF 89°51'48", AN ARC
NORTH 45°25'07" WEST, A DISTANCE ©

BEFT HAVING A RADWS OF 2000 FEET, A
QF 31.37 FEET, THE CHORD OF WHICH BEARS
FEET. TO A POINT OF TANGENCY!

THENCE SOUTH 89°38'00" WEQ@ANCE OF.1028.85 FEET;
THENCE SOUTH B8°3%07" ST ISTAMCE OF 69.00 FEET;

THENCE NORTH 0020 . A DISTANCE OF 76.39 FEET, TO A POINT OF CURVATURE;

THENCE ALONG T
CENTRAL ANGL,
NORTH Z070&"

F A CURVE TO THE RIGHT HAVING A RADIUS OF 296.00 FEET, A
51" AN ARC LENGTH QF 211.37 FEET, THE CHORD OF WHICH BEARS
A DISTANCE OF 20691 FEET,TO A POINT OF NON-TANGENCY;
THENCE 49°26'01" WEST, A DISTANCE OF 14.12 FEET;
THEMGENER TH 32°04°30" WEST, A DISTANCE OF 97 03 FEET,
NORTH 00°15'41" EAST, A DISTANCE OF 779.82 FEET;

NCENORTH 11°35'21" EAST, A DISTANCE OF 235.64 FEET;
THENCE NORTH 41°13'08" WEST, A DISTANCE OF 128 18 FEET,
THENCE NORTH 74°53'52" WEST, A DISTANCE OF 174.77 FEET,
THENCE NORTH 15°03'18" EAST, A DISTANCE OF 89.79 FEET;
THENCE NORTH 74°57'59" WEST, A DISTANCE OF 108.80 FEET, ;

THENCE NORTH 14°37'58" EAST. A DISTANCE OF 120.93 FEET;

2096 0500; 993546 4
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THEMCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 259.08 FEET,
CENTRAL ANGLE OF 61%19°03" AN ARC LENGTH OF 277,24 FEET THE CHCRD OF WHICKH 8E
NORTH 44%19'37" WEST. A DISTANCE OF 264.20. FEET, TG A POINT OF NON-TAMGENCY

THENCENORTH 77°22'47" WEST, A DISTANCE OF 25.76 FEET, TO A POINT OF CURVATURE; : «

THENCE NORTH 01°43'48" WEST, A DISTANCE OF 188.82 FEET, TO A POINT OF AT

THENCE ALONG THE ARC OF A CURVE TQ THE LEFT HAVING A RADIUS OF {5.
CENTRAL ANGLE OF 89°39'07", AN ARC LEMGTH OF 23.47 FEET; THE ChOR
NORTH 45°10'26" WEST, A DISTANCE OF 21.15 FEET, TO A POINT OF h N,

THENCE NORTH 00°00'00" EAST, A DISTANCE OF 30.00 FEET; Q
THENCE NQRTH 80°00'00" EAST, A DISTANCE OF 119:82 FEET, TQ A{R@INT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT MAVIN RADIUS OF 250.00 FEET, A

CENTRAL ANGLE OF 30°43'30", AN ARC LENGTH QF 134.08 #BE€T. THE CHORD OF WHICH BEARS
SOUTH 74°38'15" EAST, A DISTANCE OF 132.46 FEET. TRLA POINT OF TANGENCY:

THENCE SOUTH £9°16'29" EAST, A DISTANCE OF‘&@ ET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE TO TH{
CENTRAL ANGLE OF 15°41'28", AN ARC
SOUTH 67°07'14" EAST, A DISTANCE ©

AVING A RADIUS OF 250,00 FEET A
MRQF 68.47 FEET, THE CHORD OF WHICH BEARS
EET, TO A FOINT OF TANGENCY,

THENCE SOUTH 74°57'59" EAST, A D:ETAN £ OF 190.18 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF Am TO THE LEFT HAVING A RADIJS OF 250000 FEET, A

SOUTH 82°3928" EAST, A

‘CENTRAL ANGLE OF 15"2253%", ANWMRC LENGTH OF 671,18 FEET. THE CHORD OF WrlICH BEARS

ANCE OF 869.1¢ FEET, TO A POINT OF TANGENCY;
THENCE NORTH 84° 38 T, A DISTANCE OF 338.51 FEET, TO THE POINT OF BEGINNING

THE DESCRIBEL
57.056 ACRES,

CONTAINS A CALCULATED AREA OF 2,485,350 SQUARE FEET OR
R LESS. ’

USED IN THE PREPARATION OF THESE DESCRIPTIONS IS THE U.S. SURVEY
INED BY THE UNITED STATES DEPARTMENT OF COMMERCE, NATIONAL
STANDARDS AND TECHNOLOGY:

J. KUCHARCZYK, A SURVEYOR LICENSED IN THE STATE Of COLORADO, DO HEREBY
Y THAT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXFIBIT WERE PREPARED BY
OR UNDER MY DIRECT SUPERVISION AND CHECKING:

KEVIN J. KUCHARCZYK, P 1.5, 34501
FOR AND ON BEHALF OF
CVL'CONSULTANTS QF COLORADO, INC
10333 E. DRY CREEK ROAD, SUITE 240
ENGLEWOOD, CO 80112

2006.0900; 993546 5
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This illustration does not represent @ mmonUmanted survey. Il is intended only to depict the qtteched legal description.

C‘W OF AURORA COLORADO A PARCEL SITLATLE IN THE WEST HALF OF

SedMon 11, T3S, Resw, 6TH PM., CITY OF
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LEGAL DESCRIPTION

A PARCEL OF LAND BEING A PART OF THE WEST HALF OF SECTION 11, TOWMSHIP 3 80U «
RANGE 86 WEST OF THE SIXTH PRINCIPAL MERIDIAN. CITY OF AURCRA, CQUNTY OF J 5.
STATE QF COLORADQ. BEING MORE PARTICULARLY DESCRIBED AS FOLLOWE:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 11, BEING MON
FOUND NO. 8 REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP SET BY#PLS IN A
RANGE BOX, WHENCE THE WEST QUARTER CORNER OF SAID 2 BEING
MONUMENTED BY A FOUND 1 INCH DIAMETER REBAR WITH A 3-1/4 INCH D A LUMINUM

THENCE NORTH 00°16'41" WEST, A DISTANCE OF 3162.91 FEET, TGO PCGINT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING j RADNIS OF 1500 FEET, A
CENTRAL ANGLE OF 89°42'40", AN ARC LENGTH OF 23 44 FEET, THE CHORD OF WHICH BEARS
SOUTH 45°08'40" EAST, A DISTANCE OF 21.16 FEET, T FPOINT GF TANGENCY,

THENCE NORTH 90°00'00" EAST, A DISTANCE O ET, TO A PQINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TG

CENTRAL ANGLE OF 16°25'03" AN ARC
NORTH 81°47'29" EAST, & DISTANGE OF

L HAVING & RADIUS OF 22000 FEET, A
" F 63.04 FEET, THE CHORD OF WHICH BEARS
FEET, TO A POINT OF TANGENCY:

THENCE NORTH 73°34'57" EAST A ANMCE OF 213,50 FEET, TO A POINT OF CURVATURE"
THENCE ALONG THE ARC OF & TO THE RIGHT HAVING A RADIUS OF 280.00 FEET, A

CENTRAL ANGLE OF 09°16Y8" AN RRC LENGTH OF 4531 FEET, THE CHORD OF WHICH BEARS
NORTH 78°13'05" EAST, AL NCE QF 4528 FEET, TC A PQINT QF REVERSE CURVATURE,

THENCE ALONG TH
CENTRAL ANGLE @F
NORTH 534837,

A CURVETO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
13" AN ARC LENGTH OF 16,78 FEET, THE CHORD OF WHICH BEARS
DISTANCE OF 15.92 FEET, TO A POINT OF NON-TANGENCY;

12'40" EAST, A DISTANCE OF 61.92 FEET, TO A POINT OF CURVATURE;
3 THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 1500 FEET, A
GLE OF 94°52'30", AN ARC LENGTH OF 24.84 FEET, THE CHORD OF WHICH BEARS
"334§" EAST, A DISTANCE OF 22.10 FEET, TO A POINT OF NON-TANGENCY;
CE SOUTH 05°35'45" WEST, A DISTANCE OF 60.29 FEET, TO A POINT OF CURVATURE;
; !HENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
CENTRAL ANGLE OF 87°24'02", AN ARC LENGTH OF 22 88 FEET, THE CHORD OF WHICH BEARS
SOUTH 48°17'59" WEST, A DISTANCE OF 20.73 FEET, TO A POINT OF COMPOUND CURVATURE;
THENCE ALONG THE ARC OF A CURVE TC THE LEFT HAVING A RADIUS OF 2286.02 FEET, A
CENTRAL ANGLE OF 04°20'12", AN ARC LENGTH OF 173.03 FEET, THE CHORD OF WHICH BEARS
SOUTH 00°25'62" WEST, A DISTANCE OF 172.89 FEET, TO A POINT OF NON-TANGENCY;
THENCE SOUTH 08°32'27" EAST, A DISTANCE OF 145.30 FEET,

THENCE SOUTH 05°44'48" EAST, A DISTANCE OF 194.48 FEET:

2096.0900; 993546 7
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THENCE SOUTH 12°25'43" EAST, A DISTANCE OF 386.40 FEET. TO A POINT OF CURVATUR

THENCE SOUTH 09°05'15" EAST, A DISTANCE OF 25.64 FEET, c «

CENTRAL ANGLE OF 13°12'51", AN ARC LENGTH OF 184.18 FEET, THE CHORD OF
SOUTH 06°45'17" EAST, A DISTANCE OF 183.77 FEET, TO A POINT OF TANGENC

THENCE SOUTH 00°10'32" EAST, A DISTANCE OF 19280 FEET, TO A POINT u..( c

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS(G FEET, A
CENTRAL ANGLE OF 80°10'21", AN ARC LENGTH OF 23.61 FEET, TH R OPF WHICH BEARS
SOUTH 45°15'43" EAST, A DISTANCE OF 21.25 FEET, TO A POINT O GENCY:

THENCE SOUTH 0Q0°21'42" EAST, A DISTANCE OF 8600 FEET. TQ A ROJNT-OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING & RACHUS OF 1500 FEET, A
CENTRAL ANGLE OF 90°11'35", AN ARC LENGTH OF 23.64 FE® THE CHORD OF WHICH BEARS
SOUTH 44°33'20" WEST, A DISTANCE OF 2125 FEET, Tﬁ’OINT OF TANGENCY:

THENCE SOUTH 00°32'28" EAST, A DISTANCE OFE,@

THENCE ALONG THE ARC OF A CURVE TO THd HAVING A RADIUS OF 22000 FEET. A
CENTRAL ANGLE OF 17°06'25", AN ARC MF 65.69 FEET, THE CHORD OF WHICH BEARS
SOUTH 09°05'40" EAST, A DISTANCE CH ET, TO A POINT OF TANGENCY;

T TO A POINT OF CURVATURE;

THENCE SOUTH 17°38'53" EAST, A E:ETAN -E OF 746.69 FEET, TO A PCINT OF CURVATURE;

THENCE ALONG THE ARC OF A&R TO THE RIGHT HAVING A RADIUS CF 888.50 FEET, A
CENTRAL ANGLE OF 30°07\17", Al C LENGTH OF 467 10 FEET, THE CHORD OF WHICH BEARS
SOUTH 04°33'02" EAST, A DQNCE OF 4681.74 FEET, TO A POINT OF COMPOUND CURVATURE,

THENCE ALONG THE 4
CENTRAL ANGLE OF
SOUTH 14°55'24"

A CURVE TO THE RIGHT HAVING A RADIUS OF 808.63 FEET, A
*§1723", AN ARC LENGTH OF 195.80 FEET, THE CHORD OF WHICH BEARS
W DISTANCE OF 19532 FEET, TO A POINT OF REVERSE CURVATURE;

THENCE g0 ARC OF A CURVE TO THE LEFT HAVING A RADIUS QF 470.00 FEET A
F 16°31'05", AN ARC LENGTH OF 13550 FEET, THE CHORD OF WHICH BEARS

EALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
TRAL ANGLE OF 88°53'28", AN ARC LENGTH OF 23.27 FEET, THE CHORD OF WHICH BEARS
CUTH 43°20'42" EAST, A DISTANCE OF 21.01 FEET, TO A POINT OF NON-TANGENCY;

THENCE SOUTH 02°17'45" WEST, A DISTANCE OF 66.00 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 217 Q0 FEET, A

CENTRAL ANGLE OF 02°31'62", AN ARC LENGTH COF 8,598 FEET, THE CHORD OF WHICH BEARS
NORTH 89°04'57" WEST, A DISTANCE OF 9.59 FEET, TO A POINT OF TANGENCY, 2

THENCE SQUTH 89°39'07" WEST, A DISTANCE OF 726.08 FEET, TO A POINT OF CURVATURE:

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET".L .

2096.0900, 993546 8
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CENTRAL ANGLE OF 39°56'22", AN ARC LENGTH OF 23.54 FEET, THE CHORD OF WHICH BEARS
SOUTH 44°41'26" WEST, A DISTANCES OF 21.20 FEET. TO THE POINT OF BEGINNING c

THE DESCRIBED PARCEL CONTAINS A CALCULATED AREA OF 1,968,475 SQUARE FEET O
45.180 ACRES, MORE OR LESS.

THE LINEAL UNIT USED IN THE PREPARATION OF THESE DESCRIPTIONS IS TH
FOOT AS DEFINED BY THE UNITED STATES DEPARTMENT OF COMME
INSTITUTE OF STANEIARDS AND TECHNOLOGY

1, KEVIN J. KUCHARCZIYK. A SURVEYOR LICENSED IN THE STATEZ OF SO
CERTIFY THAT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXHI
ME OR UMBER MY DIRECT SUPERVISION AND CHECKING,

KEVIN J KUCHARCZYK, PL.S. 34591
FOR AND Oh BEHALF OF

CVL COMSULTANTS OF COLORADO, INC
10322 £ DRY CREEK ROAD, SUITE 240
ENGLEWOOD, CO 80112

2096.0900; 993546 9
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LEGAL DESCRIPTION

A-PARCEL OF LAND BEING A PART OF THE SOUTH HALF OF SECTION 11, TOWNSHIP 3 SOU «
RANGE 86 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURORA; COUNTY OF
STATE OF COLORADOQ, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 11, BEING MONL)
FOUND NO. 8 REBAR WITH A 3-1/4 INCH DIAMETER BRASS CAP SET BY PLS 16098 IN A HANGE
BOX, WHENCE THE EAST QUARTER CORNER OF SAID SECTION 11 BEING {iOQUMENTED BY A
FOUND NO.6 REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP S 38003 1S
ASSUMED TO BEAR NORTH 00°13'50" WEST, A DISTANCE OF 2658.63 FE, L1 BEARINGS
CONTAINED HEREIN BEING RELATIVE THERETO;

THENCE NORTH 04°24'03° WEST, A DISTANCE OF 990.07 FEET TQ Ti%! OF BEGINNING®
THENCE SOUTH 89°46'10" WEST, A DISTANCE OF 718.09 FEET, TC 4 PRINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING g RADIUS OF 600.00 FEET, A
CENTRAL ANGLE OF 20°29'38", AN ARC LENGTH OF 214.51 ¢ . THE CHORD OF WHICH BEARS
SOUTH 798°31'21" WEST, A DISTANCE OF 213.47 FEET, A FQINT OF TANGENCY;

THENCE SOUTH 88°18'32" WEST, A DISTANCE O% EET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE T R

CENTRAL ANGLE OF 08°58'04", AN ARC
SOUTH 74°62'49" WEST, A DISTAMCE Of

HAVWING A RADIUS OF 920.87 FEET, A
M FYeF 144.15 FEET, THE CHORD OF'WHICH BEARS
P FEET, TO A POINT OF NON-TANGENCY,

THENCE SOUTH 89°30'47" WEST, A SgTANCE OF 40.03 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A £ TO THE RIGHT HAVING A RADIUS OF 600.00 FEET; A
CENTRAL ANGLE OF 18*22\5" AN"WRC LENGTH OF 20285 FEET, THE CHORD OF WHICH BEARS
NORTH 83°29'41" WEST, NCE CF 201.89 FEET,TO A POINT OF TANGENCY,

THENCE NORTH 73° ST, A DISTANCE OF 703.02 FEET, TO A POINT OF CURVATURE;

C OF A CURVE TO THE LEFT HAVING A RADIUS OF 600:00 FEET, A

§°32'18", AN ARC LENGTH QF 173.18 FEET, THE CHORD OF WHICH BEARS
ST, A DISTANCE OF 172,59 FEET, TO A POINT OF TANGENCY;

NORTH %

THENC@ 80°37'60" WEST, A DISTANCE OF 614.24.FEET,
!@v RTH 00°29'13" WEST, A DISTANCE OF 473.78 FEET;

M CENORTH 89°40'37" EAST, A DISTANCE OF 83.00 FEET, TO A ROINT OF CURVATURE;

; ) HENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
CENTRAL ANGLE OF 89°51'40", AN ARC LENGTH OF 23.53 FEET, THE CHORD OF WHICH BEARS
SOUTH 45°25'03" EAST, A DISTANCE OF 21.19 .FEET, TC A POINT OF REVERSE CURVATURE,
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 1062.59 FEET, A
CENTRAL ANGLE OF 17249'30", AN ARC LENGTH OF 330.58 FEET, THE CHORD OF WHICH 8EARS
SOUTH 82°54'62" EAST, A DISTANCE OF 328 26 FEET, T /A POINT OF TANGENCY;
THENCE SOUTH 73°48'33" EAST, A DISTANCE OF 582.61 FEET,

THENCE SOUTH 70°24'27" EAST, A DISTANCE OF 85.98 FEET,
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THENCE SOUTH 73°48'33" EAST, A DISTANCE OF 207.15 FEET, TO A POINT OF CURVATURE; : «

CENTRAL ANGLE OF 22°38'35", AN ARC LENGTH OF 474 24 FEET, THE CHORD OF WiHIC
SOUTH 85°07'51" EAST, A DISTANCE OF 47116 FEET,TO A POINT OF TANGENCY;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 1200.00 FEEI'%
E

THENCE NORTH 83°32'51" EAST, A DISTANCE OF 8895 FEET. TO A PQINT OF CiJ TR
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF {22. T A
CENTRAL ANGLE OF 28°15'06", AN ARC LENGTH OF 208.50 FEET, THE CHOR ICH BEARS
NORTH 69°19'27" EAST, A DISTANCE OF 206.39 FEET, TO A POINT OF Nm NCY:
THENCE SOUTH 34°53'58" EAST, A DISTANCE OF 49 00 FEET, TO A URVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADYLIE OF 20.22° FEET, A
CENTRAL ANGLE OF 80°54'21", AN ARC LENGTH OF 28.55 FEET, TH ORD OF WHICH BEARS
SOUTH 84°12'08" EAST, A DISTANCE OF 26.24 FEET, TO A PoyT OF NON-TANGENCY;

THENCE NORTH 49°16'33" EAST, A DISTANCE OF 69 92 %\' TO A FOINT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE TO THE VING A RADIUS OF 20.02 FEET, A
CENTRAL ANGLE OF 85°58'06", AN ARC LENGTH 4 FEET, THE CHORD OF WHICH BEARS
NORTH 01°14'41" EAST, A DISTANCE OF 27.304fF © A POINT OF REVERSE CURVATURE;

THENCE ALONG THE ARC OF A CURVE EFT HAVING A RADIUS OF 469.89 FEET, A
CENTRAL ANGLE OF 15°26'54", AN ARC H OF 126.56 FEET, THE CHORD OF WHICH BEARS
NORTH 34°22'22" EAST, A DISTANC@’ 126.18 FEET, TO A POINT OF COMPOUND CURVATURE;

TC THE LEFT HAVING A RADIUS OF 470.11 FEET, A
C LENGTH OF 133.97 FEET, THE CHORD OF WHICH BEARS

THENCE ALONG THE ARC OF A&R
CENTRAL ANGLE OF 16°12'42" A
NORTH 18°26'34" EAST, A ANCE OF 133.52 FEET, TO A POINT OF NON-TANGENCY;

THENCE SOUTH &6°28, , A DISTANCE OF 110.31 FEET;

THENCE SOUTH "WEST, A DISTANCE OF 24.88 FEET;

THENCEYT 46'10" EAST, A DISTANCE OF £58.48 FEET

THENG 00°14'30" WEST, A DISTANCE OF 505.64 FEET;

UTH 05°12'23" EAST, A DISTANCE OF 48.06 FEET, TO THE PQINT OF BEGINNING.

ESCRIBED PARCEL CONTAINS A CALCULATED AREA OF 1,196,650 SQUARE FEET OR
471 ACRES, MORE OR LESS

THE LINEAL UNIT USED IN THE PREPARATION OF THESE DESCRIPTIONS IS THE U.S. SURVEY
FOOT AS DEFIMED BY THE UNITEC STATES DEPARTMENT OF COMMERCE, NATIONAL
INSTITUTE OF STANDARDS AND TECHNOLQGY.

I, KEVIN J. KUCHARCZYK, A SURVEYOR LICENSED IN.THE STATE OF COILORADO, DO HEREBY
CERTIFY THAT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPAREL BY
ME OR UNDER MY DIRECT SUPERVISION AND CHECKING

2096 0900; 993546 13
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KEVIN J: KUCHARCZYK, P.L.S. 34591
FOR AND ON BEHALF OF

:CVL CONSULTANTS OF COLORADO, INC.
10333 E. DRY CREEK ROAD, SUITE 240
ENGLEWOQD, CO 80112
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ILLUSTRATION FOR EXHIBIT A ¢;\
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T EERTIFIED RECORDS
“DO NOT REMOVE STAPLE®
*REMOVAL VOIDS CERTIFICATION®

DISTRICT COURT, ADAMS COUNTY, COLORADO
Court Address:
1100 Judicial Center Drive, Brighton, CO, 80601

DATE FILED: October 17, 2019 10:50 AM

In the Matter of: PAINTED PRAIRIE MET DIST 5

/\ COURT USE ONLY A\

Case Number: 2006CV359
Division: A Courtroom:

Order for Inclusion of Property

The motion/proposed order attached hereto: GRANTED.

Combined Court, Adams Count
: y. CO
Issue Date: 10/17/2019 CERTIFIED 1o be & full, true & correct

copy of the original in my custody
fﬁé/i%

EDWARD CHARLES MOSS 0CT 1 7 2019
District Court Judge

v

DATED

av%ﬂé%fgadﬂ/mﬁ

Page1 of1
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DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601
Telephone: (303) 659-1161

Petitioner f‘;)
PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 5 Q
JRT USE ONLY A

By the Court: m
a% ber: 2006CV359

N\ sion: A

7 | Courtroom:
&
ORDER FO@LUS]ON
m
THIS MATTER comes bef Court pursuant to § 32-1-401(1), C.R.S., on Motion for

an Order for Inclusion of proper
No. 5, City of Aurora, Adams
in the premises, and there beij

e boundaries of the Painted Prairie Metropohtan District
ly, Colorado (the “District”). This Court, being fully advised
objection filed by any person, hereby ORDERS:

1. That th property set forth in Exhibit A, attached hereto and incorporated
herein by this ref: Yhe “Property™), shall be and is hereby included within the boundaries of

the District. Q

2. %1 in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Proper(PegQal be subject to all of the taxes and charges imposed by the District and shall be
liable f¢ its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4, In accordance with § 32-1-402(1)(f), C.R.S,, the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities,

2096.0900; 993549 1
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5. The District shall file this order in accordance with the provisions of § 32-1-103,
C.R.S.

DONE AND EFFECTIVE THIS DAY OF 2019.

BY THE COURT: CJA
2\

District Court Judge Q\J

2096 .0900; 993549 2
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EXHIBIT A
(Legal Description of Inclusion Property)
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LEGAL DESCRIPTION

RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURORA; COUNTY OF

A PARCEL OF LAND BEING A PART OF THE SOUTH HALF OF SECTION 11, TOWNSHIP 3 SCUT% ’
STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: )

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 11, BEING MON!
FOUND NO. 6 REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP SET BY,

MONUMENTED BY A FOUND NO. 6 REBAR WAITH A 3-1/4 INCH DIAMETER AL
PLS 17666 1S ASSUMED TO BEAR NORTH 88°43'55" EAST, A TISTANCE, 5 FEET. WITH
ALL BEARINGS CONTAINED HEREIN BEING RELATIVE THERETO,
THENCE NORTH 53°16'06" EAST, A DISTANCE OF 131.85 FEET, TQ T?% OF BEGINNING;
THENCE NORTH 00°17'25" WEST . A DISTANCE OF 456.00 FEET,

THENCE NORTH 00°17'08" WEST, A DISTANCE OF 2560.29 FEET/TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT MgVING A RADIUS OF 260.00 FEET, A
CENTRAL ANGLE OF 27°05'29", AN ARC LENGTH QF . EET. THE CHORD OF WHICH BEARS
NORTH 13°15'37" EAST, A DISTANCE OF 121.79 NPA POINT OF TANGENCY;

THENCE NORTH 26°48'21" EAST, A DISTA .56 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE RIGHT HAVING A RADIUS OF 110.00 FEET, A
CENTRAL ANGLE OF 62°50'46", AN ARC USW& H OF 120,66 FEET, THE CHORD OF WHICH BEARS
NORTH 58°13'44" EAST, A DISTANC 114.70 FEET, TO A POINT OF TANGENCY;

THENCE NORTH 89“39‘07"5‘\8% ANGE OF 399.11 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC, M:URVE TO THE RIGHT HAVING A RADIUS OF 230.00 FEET, A
CENTRAL ANGLE OF 26 “SAN ARC LENGTH OF 107.86 FEET, THE CHORD OF WHICH BEARS
SOUTH 76°54'48" EA% ANCE OF 106.87 FEET, TO A POINT OF TANGENCY;

THENCE SQUT. " EAST, A DISTANCE OF 41.33 FEET, TO A POINT OF CURVATURE;

ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15,00 FEET, A
OF 89°42'55", AN ARC LENGTH OF 23 49 FEET, THE CHORD OF WHICH BEARS
" EAST, A DISTANCE OF 21.16 FEET, TO A PQINT OF TANGENCY;

CENTRA
NGRTH

T HORTH 28°48'21" EAST, A DISTANCE OF 187.00 FEET,
M CE NORTH 30°17'19" EAST, A DISTANCE OF 96.42 FEET, TO A POINT OF CURVATURE;
HEMCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 1412,50 FEET, A
CENTRAL ANGLE OF 26°20'22", AN ARC LENGTH OF 648.34 FEET, THE CHORD OF WHICH BEARS
NORTH 12°4918" EAST, A DISTANCE OF 643.84 FEET, TO A PQINT OF TANGENCY;
THENCE NORTH 00°20'53" WEST, A DISTANCE OF 71.00 FEET;

THENCE NORTH 88°38'07" EAST, A DISTANCE OF 54,00 FEET, TO A POINT OF CURVATURE,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, 4
CENTRAL ANGLE OF 80°00'00", AN ARC LENGTH OF 23.56 FEET, THE CHORD OF WHICH
SOUTH 45°20'63" EAST. A DISTANCE OF 2121 FEET, TO A POINT OF TANGENCY;

2096,0900; 993549 4
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THENCE NORTH 89°40'27" EAST, A DISTANCE OF 1034.48 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 15.00 FEET, A
CENTRAL ANGLE OF 90°08'20", AN ARC LENGTH OF 23.60 FEET. THE CHORD OF WHICH B
NORTH 44°34'57" EAST, A DISTANCE OF 21.24 FEET, TO A PQINT OF NON-TANGENCY;
THENCE NORTH 88°40°37" EAST, A DISTANCE OF 83.00 FEET; 4
THENCE SOUTH 00°29'13" EAST, A DISTANCE OF 473.78 FEET;

THENCE NORTH 89°38'00" EAST, A DISTANCE OF 614.24 FEET, TO A POINT ATURE

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RA
CENTRAL ANGLE OF 16°32'19", AN ARC LENGTH OF 173.19 FEET, T
SOUTH 82°04'43" EAST, A DISTANCE OF 172.59 FEET, TO A PQI

QOF WHICH BEARS
ENCY:

THENCE SOUTH 73°48'33" EAST, A DISTANGE OF 703.02 FEET, T A [pBINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TG THE LEFT HaviNG# RADIUS OF 600.00 FEET, A
CENTRAL ANGLE OF 19°22'15", AN ARC LENGTH OF 20245 FEET, THE CHORD OF WHICH BEARS
SOUTH 33°20'41" EAST, A DISTANCE OF 201.89 FEET A WPOINT OF TANGENCY;

THENCE NORTH 89°3047" EAST, A DISTANCE OFAONJFEET

THENCE SOUTH 00°25'58" EAST, A DIST 86,29 FEET;

THENCE SOUTH 89°44'03" WEST, A OIS 'OF 730,61 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF 4 cu@?o THE RIGHT HAVING A RADIUS OF £867.02 FEET, A

CENTRAL ANGLE OF 03°14'31", m LENGTH OF §01.70 FEET, THE.CHORD OF WHICH BEARS
OF 501.63 FEET, TO A POINT OF REVERSE CURVE;

CENTRAL ANGLE OF AN ARC LENGTH OF 363.63 FEET, THE CHORD OF WHICH BEARS

NORTH 88°38'59" WEST, A ﬁ:
THENCE ALONG THEA% {URVE TO THE LEFT HAVING A RADIUS OF 11639.21 FEET, A
2 )
NORTH £88°43'04" WEGY. ISTANCE OF 363.61 FEET, TO.A POINT OF TANGENCY;

THENCE 30UT] " WEST, A DISTANCE OF 102:67 FEET;

THEMNCE & §°55' 33" WEST, A DISTANCE OF 104.98 FEET;
THE%’ H 89°28'06" WEST, A DISTANCE OF 18.55 FEET, TO A POINT OF CURVATURE;

N ALOMG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 8478.76 FEET, A

Al ANGLE OF 02°56'40", AN ARC LENGTH OF 332.95 FEET, THE CHORD OF WHICH BEARS

SCUTH 87°54'28" WEST, A DISTANCE OF 332.92 FEET, TO A POINT OF REVERSE CURVE;
THENGCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUE QF 8707 41 FEET, A
CENTRAL ANGLE OF 02°02'56", Aty ARC LENGTH OF 311.36 FEET, THE CHORD QF WH{CH BEARS
SOUTH 87727'36" WEST. A DISTANMCE OF 31135 FEET, TGA POINT OF TANGENCY;
THENCE SOUTH 88°46'52" WEST, A DISTANCE OF 90.17 FEET,

THENCE SOUTH 89°42'35" WEST, A DISTANCE OF 1377.11 FEET, TO THE POINT OF BEGINNING;
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THE DESCRIBED PARCEL CONTAINS A CALCULATED AREA OF 4,049,847 SQUARE FEET OR

92,972 ACRES, MORE OR LESS: g q

THE LINEAL UNIT USED IN THE PREPARATION.OF THESE DESCRIPTIONS IS THE U.S. $
FOQT AS DEFINED BY THE UNITED STATES: DEPARTMENT OF COMMERCE, H
INSTITUTE OF STANDARDS AND TECHNOLOGY:

1

I, KEVIN J. KUCHARCZYK, A SURVEYOR LICENSED (N THE STATE QF COLORARIINIO
CERTIFY THAT THE ABOVE L.LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARELD BY
ME OR UNDER MY DIRECT SUPERVISION AND CHECKING,

KEVIN J. KUCHARCZYK, P.L.S. 34591
FOR AND ON BEHALF OF

Cvl. COMSULTANTS OF COLORADO, INC
10333 E, DRY CREEK ROAD, SUITE 240
ENGLEWOOD, CO 80112
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ILLUSTRATION FOR EXHIBIT A
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THE ABOVE DESCRIBED PARCEL CONTAINS 4,049,847 SQUARE FEET OR (92.872 ACRES) MORE QR LESS

Thia ilustration does not represent o monumantsd survey, It ts

intended <rly to depict the attached legal devgripie

£ty - e
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o CERTIFIED RECORDS
“TIRINOT REMOVE STAPLE"
REMOVAL VOIDS CERTIFICATICN®

DISTRICT COURT, ADAMS CCUNTY, COLORADO
Court Address:

1100 Judicial Center Drive, Brighton, CQ, 80601 DALE EILED: October 17. 2019 10:52 AM

In the Matter of: PAINTED PRAIRIE MET DIST 6

/\ COURT USE ONLY A\

Case Number: 2006CV361
Division: A Courtroom:

Order for Inclusion of Property

The motion/proposed order attached hereto: GRANTED.

Issue Date: 10/17/2019

Combined Court, Adams Count
y. CO
= - CERTIFIED to be & full, true & corract
M,/‘C;/%\ copy of the onginal in my custody
EDWARD CHARLES MOSS

District Court Judge

0CT 17 2019

Page1 of1
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DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601

Telephone: (303) 659-1161 6\'

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 6 4
A COURT USE ONLY A

By the Court:

Ca%"@ber: 2006CV361
(.\)Qsionz A

Z | Courtroom:

o)
ORDER F(;@tLUSION

(N

\

THIS MATTER comes befoge Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of properly in"f& ¢ boundaries of the Painted Prairie Metropolitan District
No. 6, City of Aurora, Adams WLy, Colorado (the “District”). This Court, being fully advised
in the premises, and there beg objection filed by any person, hereby ORDERS:

1. That 1h property set forth in Exhibit A, attached hereto and incorporated
herein by this refe \he “Property™), shall be and is hereby included within the boundaries of
the District. C)

2. %t in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Proper(Yws, be subject to all of the taxes and charges imposed by the District and shall be
liable & its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law,

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certitied and levied or assessed therefor.

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

2096.0900; 993551 1
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5. The District shall file this order in accordance with the provisions of § 32-1-105,
C.R.S.

DONE AND EFFECTIVE THIS DAY OF 2019, Q
BY THE COURT: X Erb
District Court Judge Qe

2086 0400, 493551 2
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EXHIBIT A
(Legal Description of Inclusion Property)

2096.0900;993551
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LEGAL DESCRIPTION

A PARCEL OF LAND BEING A PART OF THE SOUTHEAST QUARTER OF SECTION 11 TOWNS! \
3 SOUTH, RANGE 88 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURDRA, COUL )
ADAMS, STATE OF COLORADOD, BEING MORE PARTICULARLY DESCRIBED AS FOLLOW.

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 11, BEING MONU; BY A
FOUND NO. 6 REBAR WITH A 3-1/4 INCH DIAMETER BRASS CAPR SET BY PLEAG3D2, WHENCE
THE EAST QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED ENRa FOYND NO. 6
REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP SET BY PLS 38003 18 TO BEAR
‘NORTH 00*13'50" WEST. A DISTANCE OF 2658.63 FEET, WITH ALL S CONTAINED
HEREIN BEING RELATIVE THERETO,- §

THENCE NORTH 83°49'15" WEST, A DISTANCE OF 694.31 FEET TGO T OF BEGINNING;

THENCE SOUTH 89°44'03" WEST, A DISTANCE OF §77.77 FEET; %
THENCE NORTH 00°25'56" WEST, A DISTANCE OF 786.29 FEET/TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE LEFT HM{ING 4 RADIUS QF 920.97 FEET, A

CENTRAL ANGLE OF 08°58'04", AN ARC LENGTH QF . EET, THE CHORD.OF WHICH BEARS
NORTH 74°52'49" EAST, A DISTANCE OF 144.00 A POINT OF TANGENCY;

THENCE NORTH 69°16'32" EAST, A DISTA 05 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE RIGHT HAVING A RADIUS'OF 800,00 FEET, A
CENTRAL ANGLE OF 20°29'38", AN ARC LSW&@"H OF 214.61 FEET, THE CHORD OF WHICH BEARS
NORTH 78°31'21" EAST, A DISTANC 213.47 FEET, TO A POINT OF TANGENCY;

THENCE NORTH 89°46'10" EAST. ANCE OF 100.12 FEET:

THENCE SOUTH 00°13'50" A DISTANCE OF 909.94 FEET, TO THE POINT OF BEGINNING

THE DESCRIBED FA TAINS A CALCULATED AREA OF 501,493 SQUARE FEET OR 11.513
ACRES, MGRE OR S

THE LINEAL U,
FQOT
INSTITUT

2 IN.THE PREPARATION OF THESE DESCRIPTIONS IS THE U.S, SURVEY
BY THE UNITED STATES DEPARTMENT OF COMMERCE, NATIONAL
ANDARDS AND TECHNOLOGY

UCHARCZYK, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
T+{AT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED.BY
NDER MY DIRECT SUPERVISION AND CHECKING.,

KEVIN J. KUCHARCZYK, PL S, 34691

FOR AND ON BEMALF OF

CVL CONSULTANTS OF COLORADO, INC.
10333 E. DRY CREEK ROAD, SUITE 240
ENGLEWOOD, CO 80112

2096.0900; 993551 4
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TEE. TG

B G DETSETW

ILLUSTRATION FOR EXHIBIT A
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3] THE ABOVE DESCRIBED PARCEE CONTAINS $01,493 SQUARE FEET OR (11.513. ACRES) MORE OR LESS;
:, This illustration doss not represent’ @ monumented survey, I is intended only to depict thé ottechsd legal descristion.
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CalnP I TG b TR T VG . § . .
—~pOrROT REMOVE STaRLE- SOMbined Court, Adams County. GO

CERTIFIED to be a full, true &
SREMOVAL VOIDS CERT!F!CAT!O%W of the original in my custog(;f(eci

0CT 152019
s g GRANTED BY COURT
k) n e o ,
bATED /. '/“.%(Z"“ Vel 10/12/2019
DISTRICT (BYURT,. A&%S.QQUNTY,. COLORADO .
P L
Court Address: 1100 Judicial Center Drive .
Brighton, CO 80601 ,
. Rayna Mcintyre
Telephone: (303) 659-1161 Judge

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 7
A COURT USE ONLY A

By the Court;
Case Number: 2017CV31455

Division: C

Courtroom:

ORDER FOR INCLUSION

THIS MATTER comes before the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of propetrty into the boundaries of the Painted Prairic Metropolitan District
No. 7, City of Aurora, Adams County, Colorado (the “District”). This Court, being fully advised
in the premises, and there being no objection filed by any person, hereby ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
herein by this reference (the “Property”), shall be and is hereby included within the boundaries of
the District.

2. That in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4. In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards -which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

2096 0900; 993678 |
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5. The District shall file this order in accordance with the provisions of § 32-1-105,
C.R.8.

DONE AND EFFECTIVE THIS DAY QF 2019,

BY THE COURT:

District Courl Judgé

2006 (U900, BO36TH 2
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EXHIBIT A
(Legal Description of Inclusion Property)

2006 GO0, 993674
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LEGAL DESCRIPTION

A PARCEL OF LAND BEING A PART OF THE NORTHWEST QUARTER OF SELTION 11, TOWNSHIP
3 BOUTH, RANGE 66 WEST OF 1ME SIXTH BRINCIFAL MERIDIAN, CITY OF AURDRA, COUMTY OF
ADAMS, STATE OF COLORADO, BEING MORE FARTICULARLY DESCRIBED AS FOLLOWS

COMMENGCING AT THE NORTH QUARTER CORNER OF SAID SECTION 11, BEING MONUMENTED:
BY A FOUND NO. 6 REBAR WITH A 2 INCH DIAMETER ALUMINUM CAP SET BY PLS 28649 IN A
RANMGE BN WHENGE THE MNORTHWEST CORNER OF SAID SECTION 11, BEING MONUMENTED
8Y AFQUIND ND 6 REBAR WITH A 3.1/4 INCH DIAMETER ALUMINUM CAP SET BY PLS 25379 IN A
RANGE BOX, 13 ASSUMED TO BEAR SCUTH 82°S504° WEST, A DISTANCE OfF 204551 FEET,
WITH ALL AEARINGS CONTAINED HEREIM BERG RELATIVE THERETO:

THENCE SOUTH 84°35'58" WEST A DISTANCE OF 776 81 FEET, TO THE POINT OF BEGINNING;
THENCE SOUTH 00°04'47" EAST, A DISTANCE OF 705.92 FEET;

THENCE SOUTH 89°56'53" WEST, A DISTANCE OF 111454 FEET, TO A POINT OF CURVATURE;
THENGE ALONG THE ARC OF A SURVE TG THE LEFT HAVING A RADIUS OF 250.00 FEET, A
CENTRAL ANGLE OF 10°27'17", AN ARC LENGTH OF 45,62 FEET, THE SHORC OF WHICH BEARS
SOLTH 84° 4135 WEST, A TISTANCE OF 4555 FEET, TO A POINT OF TANGENCY:

THENCE SOUTH 79°27'56" WEST, A DISTANCE OF 85 98 FEET;

THENCE NORTH 10°32'04" WEST, A DISTANCE OF 165.37 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TO THE RIGIHT HAVING A RADIUS OF 471 50 FEET, A
CENTRAL ANGLE OF 35°04' 34 AN ARC LENGTH OF 288 65 FEET, THE CHORD OF WHICH BEARS
NORTH 36%1 723" EAST, A DISTANGE OF 78416 FEET, TO A POINT 2F TANGENCY,

THENCE NORTH 12°44'26" WEST, A DISTANCE OF 8 87 FEET;

THENCE NORTH 21958'53" EAST, A DISTANCE OF 69 19 FEET, TO A POINT OF CURVATURE;
THENGE ALONG THE ARS OF A CURVE TO THE LEFT HAVING ARADIUS OF 377 S0 FEET, A
CENTRAL ANGLE OF 2175853" AN ARG LENGTH OF 106 46 FEET, THE CHORD OF WiHICH BEARS
NORTH 10:69726" EAST, A DISTANGE OF 105.81 FEET, TO A POINT OF TANGENCY,

THENCE NORTH 00°00'00" EAST, A DISTANCE OF 103.43 FEET;

THENCE NORTH 89°55'04" EAST, A DISTANCE OF 1198.44 FEET, TO THE POINT OF BEGINNING

THE DESCRIBED PARCEL CONTAINS A CALCULATED AREA OF 880,159 SQUARE FEET OR 20.206
ACRES, MUORE ORK LESS

THE LINEAL UMIT USED IN YHE PREPARATICN OF THESE DESCRIPTIONS IS THE U'S. SURVEY
FOGT AS DEFINED 8Y THE UNITED STATES DERARTMENT OF COMMERCE, NATIOMAL
INSTITUTE OF STANDIARDS AND TECHNQLOGY

2096.0900; 993678 4
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I, KEVIN J. KUCHARGZYK, A-SURVEYOR LICENSED IN THE STATE OF ‘COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY
ME OR UNDER MY DIRECT SUPERVISION AND CHECKING.

KEVIN J KUCHARCZYK, P L S. 34591
FOR AND ON BEHALF OF

CVL CONSLILTANTS OF COLORADC, INC
10333 E. DRY CREEK ROAD, SUITE 240
ENGLEWOQD, CO 80112

2096 0900; 993678 5



Electronically Recorded RECEPTION#: 2019000091895,

10/24/2019 at 12:15 PM, 6 OF 6,
TD Pgs: 0 Josh Zygielbaum, Adams County, CO.
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o SERIFIEY REVURLD
" "DO NOT REMOVE STAPLE"
*REMOVAL VOIDS CERTIFICATION"

DISTRICT COURT, ADAMS COUNTY, COLORADO
Court Address:
1100 Judicial Center Drive, Brighton, CO, 80601

DAL LWED: October 12, 2019 8:44 PM

In the Matter of: PAINTED PRAIRIE METRO DISTRICT NO 8

/\ COURT USE ONLY A\

Case Number: 2017CV31456
Division; C Courtroom:

Order: Order for Inclusion of Property

The motion/proposed order attached hereto: GRANTED.

Issue Date: 10/12/2019

Combined Court, Adams County, CO
CERTIFIED to be a full. true & correct
copy of the original in my custody

s

RAYNA GOKLI MCINTYRE
District Court Judge

DATED

Page1 of1
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DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive
Brighton, CO 80601
Telephone:  (303) 659-1161

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 8

By the Court:
CHNII ber: 2017CV31456

n@siont C

/Z | Courtroom;

%
ORDER F(){@CLUSION

N\
THIS MATTER comes bel’(@ Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of proper%l 1e boundaries of the Painted Prairie Metropolitan District

No. 8, City of Aurora, Adams Lowgty. Colorado (the “District™). This Court, being fully advised
in the premises, and there b objection filed by any person, hereby ORDERS:

1. That thg™g¥ property set forth in Exhibit A, attached hereto and incorporated
herein by this refe 12 “Property”), shall be and is hereby included within the boundaries of

the District. 0

2. %t in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Properfwelal be subject to all of the taxes and charges imposed by the District and shall be
liable fi{, ils proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4. In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

2096 0900; 993680
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3. The District shall file this order in accordance with the provisions of § 32-1-105,
C.RS.

DONE AND EFFECTIVE THIS DAY OF 2019, &j

BY THE COURT: 4 )

District Court Judge ’\ A

JIE 0000 GU36%0 2
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EXHIBIT A
(Legal Description of Inclusion Property)

2096.0900; 993680
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LEGAL DESCRIPTION b‘ )

A PARCEL OF LAND BEING A PART OF THE NORTHWEST QUARTER OF SECTION 11, TOWMNSHI
3 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURORA, U OF
ADAMS, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLCW

COMMENGING AT THE NORTH QUARTER CORNER OF SAID SECTION 11, BEING

BY A FOUND NO. 6 REBAR WITH A 2 INCH DIAMETER ALUMINUM CAP SET BYfIPL 236
MONUMENTED
BY A FOUND NQ. 6 REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP $j Nt 25379 IN A

RANGE BOX; WHENCE THE NORTHWEST CORNER OF SAID SECTION 11, BEt
-

RANGE BQX, IS ASSUMED TO BEAR SOUTH 83°55'04" WEST, A DISTANCE 264551 FEET,
WITH ALL BEARINGS CONTAINED HEREIN BEING RELATIVE THERETO;

THENCE SOUTH 69736’35" WEST A DISTANCE OF 207 28 FEET 7' OF BEGINNING;

THENCE SOUTH 00°29'13" EAST, A DISTANCE OF 842.21 FEET, TO Af*#INT OF CURVATURE;

THENCE ALONG THE ARC OF A CURVE T THE RIGHT HAVIN RADIUS OF 949.00 FEET, A
CENTRAL ANGLE OF 20°43'10", AN ARC LENGTH CF 343 4§ FEET, THE CHORD OF WHICH BEARS
SOUTH 09°62'22" WEST, A DISTANCE OF 341 31 FEET, A POINT OF REVERSE CURVATURE;

THENCE ALONG THE ARC OF A CURVE TO THE VNG A RADIUS OF 1045 00 FEET A
CENTRAL ANGLE OF 16°5314", AN ARC LEMGTY v 00 FEET THE CHORD OF WiHICH BEARS
SOUTH 11°47'20" WEST, A DISTANCE OF 34 F . TC2 A POINT OF NON-TANGENCY:

THENCE SOUTH 89¢39'07" WEST, A IS ¥ 338,51 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A CUDME T THE RIGHT HAVING A RADILIS OF 250000 FEET, A
CENTRAL ANGLE OF 1522047 4t LENGTH OF 674 18 FEEY, THE CHORD OF WHICH BEARS
NORTH 32720 26" WEST, A DISTANCIE 888,14 FEET. TO A POINT OF TANGENCY,

THENCE NORTH 74*57'53" ], A DISTANCE OF 130.19 FEET, TO A POINT OF CURVATURE;

THENCE ALONG THE, A CURVE TO THE RIGHT HAVING A RADIUS OF 250 00 FEET, A
CENTRAL ANGLE 41728 AN ARC LENGTH OF 68 47 FEET, THE CHORD OF WHICH BEARS
NORTH 67°07'14, A DISTANCE OF 68 25 FEET, TO A POINT OF TANGENCY;

THENCE 1629 WEST, A DISTANCE OF 191.23 FEET, TO A POINT OF CURVATURE;

' THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 250.00 FEET, A
{GLE OF 30°43'30". AN ARC LENGTH OF 134,06 FEET, THE CHORD OF WHICH BEARS
5°38"5" WEST. A DISTANCE OF 132 46 FEET, TO A POINT OF TANGENCY;

MNCE NORTH 80°00'00" WEST, A DISTANCE OF 100 33 FEET,

; !i-IENCE NORTH 00°00'00" EAST, A DISTANCE OF 23 31 FEET, TO APQINT OF CURVATURE,
THENGCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 659 37 FEET, A
CENTRAL ANGLE OF 10°18'00", AN ARC LENGTH OF 118 54 FEET, THE CHORD OF WHICH BEARS
NORTH 03°59'36" WEST, A DISTANCE OF 118 38 FEET, TO A POINT OF TANGENCY
THENCE NORTH 10°32'04" WEST, A DISTANCE OF 323 07 FEET;

THENCE NORTH 79-27'56" EAST, A DISTANCE OF 85.98 FEET, TO A POINT OF CURVATURE;

2096 0900; 993680 4
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THENCE ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 250.00 FEET, A
CENTRAL ANGLE OF 10°27'17", AN ARC LENGTH OF 45.62 FEET. THE CHORD OF WHIGH BEARS
NORTH 84°41'35 EAST, A DISTANCE OF 45 55 FEET, TO A POINT OF TANGENCY;,

THENCE NORTH 89°56'53" EAST, A DISTANCE OF 1114 54 FEET,; : %

THENCE NORTH 00°04'47" WEST, A DISTANCE OF 705.92 FEET;

THE DESCRIBED PARCEL CONTAINS A CALCULATED AREA OF 1,602,778 SGLIARE +EET OR

36 795 ACRES, MORE CR LESS \

THE LINEAL UNIT USED IN THE PREPARATION OF THESE DESCRIA > & THE U.S SURVEY
FOOT AS DEFINED BY THE UNITED STATES DERPARTME MMERCE, NATIONAL
INSTITUTE OF STANDARDS AND TECHNOLOGY.

I HEVIN J. KLUICHARCZYK, A SURVEYOR LICENSED 1 THE STATE OF COLORADQ, DO HEREBY
CERTIFY THAT THE ABOVE LESAL DESCRIPTION AND ATTACRED EXHIBIT WERE PREPARED BY
ME OR URDER MY SIRECT SUPERVISION AMND CHECKINE

'&6@

KEVIN J KUCHARCZYK, P.L.S 34591
FOR AND ON BEHALF OF

CVL CONSULTANTS OF COLORATOING
10333 E. DRY CREEK RQAD, §UJ TE@
ENGLEWOOD, CO 80112 KJ

2096.0900; 993680 5
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ILLUSTRATION FOR EXHIBIT A
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2096.0900; 993680
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ek RTIFIED RECORDS
‘DO NOT REMOVE STAPLC*
"REMOVAL VOIDS CERTIFICATION*

DISTRICT COURT, ADAMS COUNTY, COLORADO
Court Address:

1100 Judicial Center Drive, Bfighton, CO, 80601 DATE FILED: October 12. 2019 8:38 PM

In the Matter of: PAINTED PRAIRIE METRO DISTRICT NO 8

/\ COURT USE ONLY A

Case Number: 2017CV31457
Division: C Courtroom:

Order: Order for Inclusion of Property

The motion/proposed order attached hereto: GRANTED

Issue Date: 10/12/2019

Combined Court. Adams County, CO
L CERTIFIED to be a full, true & comect
R : - copy of the original in my custody

RAYNA GOKLI MCINTYRE
District Court Judge

0CT 152019
DATED o )
ov. Wayhns  Metlls. X
{ipaputy

Page1 of1
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DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive /\
Brighton, CO 80601 6
Telephone: (303) 659-1161

Petitioner: fb\’

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 9 Q

A COURTY USE ONLY A
By the Court:

)
Ca uber: 2017CV31457
(@sinn: C

Z | Courtroom:

o
ORDER FO{@ LUSION

\
THIS MATTER comes bett& Court pursuant to § 32-1-401(1), C.R.S., on Motion for

an Order for Inclusion of properly intwhe boundaries of the Painted Prairie Metropolitan District

No. 9, City of Aurora, Adams GOWaty, Colorado (the “District”). This Court, being fully advised
in the premises, and there beg objection filed by any person, hereby ORDERS:

1. That thy
herein by this refe

the District. O

2. %t in accordance with § 32-1-402(1)(b), C.R.S,, after the date of this Order, the
ProperfgQal be subject to all of the taxes and charges imposed by the District and shall be
liable f§ its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

property set forth in Exhibit A, attached hereto and incorporated
he “Property™), shall be and is hereby included within the boundaries of

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

2096.0900; 993682 1
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5. The District shall file this order in accordance with the provisions of § 32-1-105,
C.RS.

DONE AND EFFECTIVE THIS DAY OF 2019, b%)

BY THE COURT: 4 p)

District Court Judge \ \

0060000, F3682 2
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EXHIBIT A
(Legut Deseription of Inclusion Property)

2096.0900; 993482
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LEGAL DESCRIPTION v >

A PARCEL OF LAND BEING & PART OF THE SOUTHEAST QUARTER OF SECTION 11, TOWNSH!
3 SQUTH RANGE 86 WEST OF THE SIXTH PRINCIPAL MERIDIAN, CITY OF AURORA, COU F
ADAMS. STATE OF COLORADQ, BEING MORE PARTICULARLY DESCRIBED AS FOLLCW

THE EAST QUARTER CORNER OF SAID SECTION 11 BEING MONUMENTED FOUND NO. 6
REBAR WITH A 3-1/4 INCH DIAMETER ALUMINUM CAP SET BY PLS 38003 | =) TG BEAR
NORTH 00°13'50" WEST, A DISTANCE OF 2658.63 FEET, WITH ALL BEARINGS CONTAINED
HEREIN BEING RELATIVE THERETO;

THENCE NORTH 48°01'38" WEST, A DISTANCE OF 117 43 FEET TQ T%IN OF BEGINNING;
THENCE SOUTH 89°38'19" WEST, A DISTANCE OF 602.98 FEET;

THENCE NORTH 00°13'50" WEST, A DISTANCE OF 909.94 FEET’

THENCE NORTH 89°46'10" EAST, A DISTANCE OF 617.9 ET;

THENCE SOUTH 00°13'50" EAST, A DISTANCE O@ EET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARC OF A CURVE TQQ R HAVING A RADIUS OF 15.00 FEET, A

CENTRAL ANGLE OF 89°57'33", AN ARC F 23.55 FEET, THE CHORD OF WHICH BEARS
SOUTH 44°4507" WEST, A DISTANCE O FEET, TO THE POINT OF BEGINNING.

THE DESCRIBED PARCEL CONTAIN CALCULATED AREA OF 561,831 SQUARE FEET OR 12.898
ACRES, MORE OR LESS. )
THE LINEAL UNIT. USED IN E&PAR!\TION OF THESE DESCRIPTIONS IS THE U.S. SURVEY

FOOT AS DEFINED 8Y UNITED STATES DEPARTMENT OF COMMERCE, NATIONAL
INSTITUTE OF STANDA/ TECHNOLOGY.

I, KEVIN J. KUCHA, ., A SURVEYOR LICENSED IN THE STATE OF COLORADO; DO HEREBY
CERTIFY THAT E LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY
ME OR UNOE WIRECT SUPERVISION AND CHECKING:

KUCHARCZYK, P.L.S 34591
 AD ON BEHALF OF
CONEULTANTS OF COLORADO, INC.
0333 E. DRY CREEK ROAD, SUITE 240
ENGLEWOOD, CO 80112

2096 0900; 993682 4
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THE ABOVE DESCRIBED PARCEL COMTAINS 581,831 SQUARE FEET QR {12.898 ACRES) MORE OR LESS.
This illustration does not represent o rhonumented swrvey. It is intended only fo depict the attached legal description,
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2096,0900; 993682
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CERTIFIED RECORWLS
B NOT REMOVE STAPLEN_
'REMOVAL VOIDS CERTIFICATIO

GRANTED BY COURT
11/19/2019

DISTRICT COURT, ADAMS COUNTY, COLORADO

Court Address: 1100 Judicial Center Drive /’j/%\ )

g%%??; 9C1 ?50601 Edward Charles Moss

Telephone: Tudge

Petitioner:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. }
A COURT USE ONLY A |

By the Court:
Case Number: 2006CV351

Division: A

Courtroom:

ORDER FOR EXCLUSION

THIS MATTER comes before the Court pursuant to § 32-1-501(1), C.R.S., on Maotion for
an Order for Exclusion of property from the boundaries of the Painted Prairie Metropolitan
District No. 1, City of Aurora, Adams County, Colorado (the “District”). This Court, being
fully advised in the premises, and there being no objection filed by any person, hereby

ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
hercin by this reference (the “Property”), shall be and is hereby excluded from the boundaries of
the District.

2. Pursuant to § 32-1-503(1), C.R.S., the Property shall remain obligated for its
proportionate share of the principal and interest on the outstanding bonded indebtedness of the
District existing immediately prior to the effective date of this Order. As of the date of this
Order, there is no outstanding bonded indebtedness of the District for which the Property will be
liable.

3. In accordance with § 32-1-503(1), C.R.S., the Property shall not become obligated
for any property tax levied by the District for operating costs of the District nor for any bonded
indebtedness issued after the date of this Order.
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4. The District shall file this order in accordance with the provisions of § 32-1-105,
C.R.S.
DONE AND EFFECTIVE THIS day of 2019.
BY THE COURT:
. wrt, Adams Courty, CO
g%';‘%ﬁggfo be & full. true & corredt
of the original in my custody —
copy District Court Judge
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EXHIBIT A
(Legal Description of Exclusion Property)

LEGAL DESCRIPTION

A PARITL OF AN
3 BOUTH RANGE
ATAMS, STATE OF &

BEING A PART OF THE MORTHWEST QUARTER OF 8 O 11 TOWNSHIP
TUF THE SIXTH SRIMCIFAL MERICAN, CITY OF AURGRA SOUNTY QF
GUSRATDIO, BEING MORE RPARTICULARLY DESCRIBED AS FOLLONVS,

COMMENCING AT THE NORTH JUARTER ZORMERS OF SAID SECTION 11 BEWNG MONUMENTED
BY & EOUND N € REBAIR WATH A 2 INGH DPAMETER ALUMINUM TAF SET 3Y PLE 208649 N A
FAMGE BOX, WHENCE THE RTAWEST CORNER OF Sall SECTION 11, BEING MONUMENTED
BY A FOUND MG § REBAR 31704 N DIAMETER ALUMINLIY CAF SET BY PLE 28574 1M A
RANGE BOX. 1S ASSUMEL: i3 BEAR SOUTH 89 5504 WEST, A DISTANCE OF 264551 FEET,
WITH ALL BEARINGS CONTMNED: HEREIN BEING RE(LATIVE THERETO,

THENCE SOUTH 84°35'568" WEST A DISTANCE OF 776 81 FEET, TO THE POINT OF BEGINNING,
THENCE 80OUTH 00°04'47" EAST, A DISTANCE OF 705 92 FEET,

THENCE SOUTH 88°56'53" WEST, A DISTANCE OF 1114.54 FEET, TO A POINT OF CURVATURE,;
THENCE ALONG THE ARG OF A CURYE TO THE LEFT MAVING A RADIUS OF 35000 FEET, A
CENTRAL ANGLE CF 10°2717" AN ARC LEMGTH O 45 82 FEET THE CHORD GF WHICH BEARS
SOL:Th Ha7aT 535 WEST A [NSTANCE OF 4554 FEET. 70 A POINT OF TANGENEY,

THENCE SOUTH 79°27'58" WEST, A DISTANCE OF B5.98 FEET,

THENCE NORTH 10°3204" WEST, A DISTANCE OF 185 37 FEET, TO A POINT OF CURVATURE;
THENCE ALONG TiE ARC OF A CURYVE T THE RISHT HAVING A RADWES OF 47150 FEE™ A
CEMTRAL ANGLE OF 35 0434 AN ARG LENGTH OF 286 65 FEET, THE CHORD GF WrICH BEARS
NORTHOE™ T3 EAST, A DISTANCE OF 284 18 FEET T & POINT OF TAMGENCY

THENCE NORTH 12°4426" WEST, A DISTANCE OF 8.87 FEET;

THENCE NORTH 21¢58'63" EAST, A DISTANCE OF 68 19 FEET, TO A POINT OF CURVATURE,
THENCE ALONG THE ARC OF A CURVE TC THE LEFT HAVING A RADIUS OF 277 50 FEET A
CENTRAL ANGLE OF 2928583" AN ARC LENGTH OF 108 48 FEET THE CHORD OF WiriCH BEARS
WORTH GG 28" EAST 4 DISTANCE OF 106,81 FEET TO 4 BOINT OF TANGENCY,

THENCE NORTH 00°00'00" EAST, A DISTANCE OF 103 43 FEET!

THENCE NORTH 89°58'04" EAST, A DISTANCE OF 1198 44 FEET, TO THE POINT OF BEGINNING

THE DESCRIBED FARTEL CONTAINS A CALCULATED AREA OF 880,159 SQUARE FEET OR 20 206
ACRES, MORE OF LESS .

THE LINEAL UNIT USED IN THE PRERARATION OF THESE DESCRIFTIONS 18 THE U8 SURVEY
FOOT AS DEFINED BY THE UNITED STATES DEPARTMENT OF COMMERCE NATIONAL
INSTITUTE OF STANDARDS AND TECHNOLOGY
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L KEVIM J KUCHARGZYK A SURVEYOR LICENSED I THE S8TATE OF COLORADG D0 HEREBY
CERTIFY THAT THE ABOVE LEGAL DESCRIPTION AND ATTAZHED EXHIBIT WERE PRERARED BY
ME OR UNDER MY DIRECT SUPERVISION AND CHECKING.

KEVIN J. KUCHARGZYK, ¢ |. & 34591
FOR AND ON BEHALF OF

CYL CONSULTANTS OF COLORADO, INC
106333 £ ORY CREEK ROAD, SUITE 240
ENGLEWOOD, &0 80112



Electronically Recorded RECEPTION#: 2019000104611,

12/2/2019 at 3:01 PM, 5 OF o,

TD Pgs: 0 Josh Zygielbaum, Adams County, CO.

LEGAL DESCRIPTION

AFARTEL OF LAND BEING A FART OF THE NORT-WEST QUARTER TIF SECTION 11, TOWNSHIP
3 BOLTH, RAMGE 66 WEST OF THE SIXT= PRINCIFAL MERIDIAR, CITY OF AURCRA COUNTY QF
ADAMS. STATE OF QOLORADC, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS

COMMENCING AT THE NORTH QUARTER CORNER OF SAID SECTION 11, BEING MOMUMENTED
BY A FOUND NO. 6 REBAR WITH A 2 INCH DIAMETER ALUMINUM CAP SET BY PLS 28648 IN A
RANGE DOX, WIHENCE THE NORTHWEST SORNER OF SAID SCOTICN 11, BEING BCHUMEN
BY A FOUND ND € REBAR WiTk A 3.1/4 INCH DIAMETER ALUMINLIM CAP SET BY 2, S 25376 Iy f\
RANGE BCX, 15 ASSUMED 70 BEAR SOUTH 89°05704° WEST, A iSTANCE OF 264%31 FEET
WATH SLL BEARINGS DONTAINED HEREIN BE NG RELATIVE THERETD

THENCE SOUTH 89°35'36” WEST A DISTANCE OF 207.28 FEET TO THE POINT OF BEGINNING:
THENCE SOUTH 00°29'13" EAST, A DISTANCE OF 84221 FEET, TO A POINT OF CURVATURE;
THENCE ALONG THE ARE OF A CLRVE TO THE RIGHT HAVING & RADIUS OF Gd5 00 FEET, A

A OF 20742707 Af ART LEMGTH OF 343,18 FERY, THE CHORD CF wWiHiUH BEARS
72 WEST, A TISTANCE OF 341 3 FEET TO & POINT OF REVERSE CURVATURE

THEMCE ALONG THE ARC OF & CURVE TO THE LEFT SAVING A RATHUS OF 1245 CO FEET, A
CENTRAL AMGLE OF 16°5314", AN ARC LENGTH OF 408 00 FEET, THE CHORD CF WHICH BEARS
SCUTH T AT WEST A DISTANWCE OF 308 39 FEET. TO A POINT OF MOMN.TANGENCY!

THENCE SOUTH 8973307 WEST. A DISTANCE OF 338 51 FEET, TO A POINT OF CURVATURE;
THENCE ALCNG THE ARCOF A GURVE 70 THE RIGHT HAVING A RADILE OF 2800 0C FEET, A
GCENTRAL ANCILFE OF 1592264 AN ARC L ENGTR OF 879 18 FEET, THE CRHORD CF WHICH BEAR‘;
MORT 82°3826° WEST A DISTANCE OF 668 14 FEET, T A POINT OF TANGENGY

THENCE NORTH 74°57'68" WEST, A DISTANCE OF 190 19 FEET, TO A POINT OF CURVATURE;
THENCE ALDNG THE ARC OF A CURVE TO THE SUGHT HAVING A RADILS OF 25000 FEET, A

CENTRAL ANGLE OF 157417287 A0 ARG LENGTIH OF BB 47 FEET THE CHORL: OF WHICH BEARS
HORTHET 04 WEST. ADISTANCE OF 88 25 FEET TO A POINT OF TAMGENCY

THENCE NORTH 59°16'20" WEST, A DISTANCE OF 191 23 FEET, TO A POINT OF CURVATURE;
THEMNCE ALONG THE ARC OF & CURVE "0 THE LEFT HAVING A RADIUS OF 25000 FEET, A
CENTRAL I\NG.“E OF 30743130, AN ARC L.E'\‘CTH OF 134 G6 FEET, FHF CHORD OF WHICH BEARS
MORTH 743618 WEST A DISTANCE OF 132 40 FEET, YO A POINT CF TANGENTY,

THENCE NORTH 90°00'00" WEST, A DISTANCE OF 100 33 FEET,

THENCE NORTH 00°00'00" EAST, A DISTANCE OF 23 31 FEET, TO A POINT OF CURVATURE;
THENCE ALOGNG THE ARC OF A CURVE TO THE LEFT MAVING A RADILIS OF 654 37 FEET, A
CEMIRAL ANGLE OF 101800 AN ARC CENGTR QF 118 £4 FEETY, THE CHORD OF WidlCH BEARS
BCRTE QIEGIGTONCET A DISTANGE OF 1168 38 FEST, 7O A PONT CF TAMNGENCY

THENCE NORTH 10°32'04" WEST, A DISTANCE OF 323.07 FEET,

THENCE NORTH 79°27'56" EAST, A DISTANCE OF 85 98 FEET, TO A POINT OF CURVATURE;
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THEMCE ALTNG THE ARG OF A CURVE TD THE RIGHT HAVING A RADIUS OF 250 00 FEET A
CENTRAL ANGLE OF 10727177 AN ARC LENGTH OF 4062 FEET, Tht CHORD OF WHICH BEARS
NIRRT 8474135 EAST, A DISTANCE OF 4% 22 FRET. TO & POINT OF TANGENCY:

THENCE NORTH 89°56"33" EAST, A DISTANCE OF 1114 §4 FEET,
THENCE NORTH 00°04'47" WEST, A DISTANCE OF 705,92 FEET;
THENCE NORTH 89°55'04" EAST, A DISTANCE OF 579.09 FEET, TO THE POINT OF BEGINNING

THE DESCRIBED PARCEL TOMTAINS A CALCULATED AREA OF 1,602,778 SQUARE FEET OR
36.7495 ACRES, MORE OR LESS

THE LINEAL UNIT USED iIN THE PRECARATION OF THESE DESCRIPTIONS IS THE U 8. SURVEY
20T AR DEFINED 8 THE UNITED STATES DEFARTMENT OF COMMERCE, NATKINAL
INSTITUTE OF STANDARDE AN TECHNOLOGY

I, KEVIPN: J KUCHARCZYK, A SURVEYOR LICENSED IN THE STATE OF COLORALQ. O HEREBY
CERTIFY THAT THE ABOVE LESAL DESCRIPTION ANC ATTACHED EXHIBIT WERE PREPARED BY
ME R INDER MY DIRECT BUFERVISION AN DHECKING

HEVIN J. KUCHARCZYK, FL S 34591
FOR AND ON BEHALF OF

CVL CONSULTANTS OF COLORADQ, ING
10333 £ DRY CREEK ROAD, SUITE 240
ENGLEWOQRD, CO 80112
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City of Aurora Extension Agreements:

On-Site Sanitary 
- 18-056S - Phase 1 (IA on 9/6/2019)
- 18-057S - Phase 2 (IA on 9/19/2019)
- 18-058S - Phase 3 (IA on 10/1/2019)
- 18-059S - Phase 4
- 18-060S - Phase 5 (IA on 5/1/2020)

On-Site Water
- 18-080W - Phase 1 (IA on 9/6/2019)
- 18-081W - Phase 2 (IA on 9/6/2019)
- 18-082W - Phase 3 (IA on 9/6/2019)
- 18-083W - Phase 4 (IA on 9/6/2019)
- 18-084W - Phase 5 (IA on 9/6/2019)
- 19-094W - PRVs (IA on 12/20/2019) 

On-Site Storm
- 18-053SS - Phase 1 (IA on 1/16/2020)
- 18-056SS - Phase 2 (IA on 1/16/2020)
- 18-058SS - Phase 4 (IA on 9/19/2019)

Off-site includes Picadilly
- 18-052S (IA on 9/6/2019)
- 18-076W (IA on 9/6/2019)
- 18-036SS ??
- 18-050SS (IA on 1/2/2020)
- 19-027SS - 12" RCP Picadilly (IA on 7/3/2019) 
- Picadilly Paving (IA on 11/20/2019)
- Picadilly Rd. and E. 56th Ave. Potholing (IA on 3/22/2019)

Streets 
- Phase 1 Paving (IA on 2/18/2020)
- Phase 1 Concrete (IA on 2/18/2020)
- Phase 2 Paving (IA on 5/5/2020)
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City of Aurora Extension Agreements:

Sanitary 
- 18-056S - Phase 1 (IA on 9/6/2019)
- 18-057S - Phase 2 (IA on 9/19/2019)
- 18-058S - Phase 3 (IA on 10/1/2019)
- 18-059S - Phase 4
- 18-060S - Phase 5

Water
- 18-080W - Phase 1 (IA on 9/6/2019)
- 18-081W - Phase 2 (IA on 9/6/2019)
- 18-082W - Phase 3 (IA on 9/6/2019)
- 18-083W - Phase 4 (IA on 9/6/2019)
- 18-084W - Phase 5 (IA on 9/6/2019)

Storm
- 18-053SS - Phase 1 (IA on 1/16/2020)
- 18-056SS - Phase 2 (IA on 1/16/2020)
- 18-058SS - Phase 4 (IA on 9/19/2019)

Off-site
- 18-052S (IA on 9/6/2019)
- 18-076W (IA on 9/6/2019)
- 18-036SS ??
- 18-050SS (IA on 1/2/2020)

Misc. 
- 19-094W (IA on 12/20/2019) PRVs
- 19-027SS (IA on 7/3/2019) 12" RCP Picadilly
- Picadilly Asphalt Paving (IA on 11/20/2019) (118,000 SF)
- Picadilly Rd. and E. 56th Ave. Potholing (IA on 3/22/2019)
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EXHIBIT E
2020 BUDGETS

(District Nos. 1-12)



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 1.

The Painted Prairie Metropolitan District No. 1 has adopted two separate funds, a General Fund to
provide for general operating expenditures; a Special Revenue Fund to provide
for operations and maintenance expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The
District intends to impose a 10.000 mill levy on all property within the District for 2020, which is
dedicated to the General Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Developer advances
Transfer from PP#2
Miscellaneous Income
Reimbursement
Interestincome

Total revenues
Total funds available

Expenditures:
Accounting / audit
Election expense
Insurance/SDA dues
Legal
Management
Miscellaneous
Operations and maintenance
Treasurer fees
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Painted Prairie Metropolitan District No. 1
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
$ - $ 100,649 $ 114930 $ - 8
2 1 5 5
221 8,788 45,200 95,000 119,995
4,241 - 74 -
- - 750 750
150,000 - - -
150,223 13,030 45,955 95,829 119,995
150,223 113,679 160,885 95,829 119,995
2,918 20,000 4,446 10,000 20,000
- - - - 1,500
4,598 5,000 20,175 20,175 25,000
21,151 45,000 32,228 65,000 65,000
30,000 - - -
20 5,000 128 654 5,000
5,529 - - -
3,150 - - 3,495
35,293 113,679 56,977 95,829 119,995
$ 114,930 § - 3 103,908 $ - 8
$ 20 $ 10
65.277 10.000



Painted Prairie Metropolitan District No. 1
Proposed Budget
Special Revenue Fund - Operations
For the Years Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - $ -3 - $ -3
Revenues:
Transfer from PP#2 - - - - 14,898
Miscellaneous Income - - - - 324,779
Interestincome - - - - -
Total revenues - - - - 339,677
Total funds available - - - - 339,677
Expenditures:
District Management Fee - - - - 10,000
Administrative - - - - 500
Community Events/Activities - - - - 6,000
Miscellaneous Admin - - - - 250
Total Admin Expenses - - - - 16,750
Grounds Maintenance
Lighting - - - - 2,500
Pest control - - - - 1,200
Landscape Contract - - - - 50,000
Irrigation Repair - - - - 12,000
Maintenance - - - - 40,000
Tree Replacement - - - - 10,000
Snow Removal - - - - 30,000
Signs/Monuments - - - - 6,000
Playground Inspections and Repairs - - - - 3,500
Fountains/Water Features - - - - 2,500
Holiday Decorations - - - - 12,000
Winter Watering - - - - 6,000
Landscape Improvements - - - - 10,000
Native Grass Maintenance - - - - 8,000
Total Grounds Maint Exp - - - - 193,700
Utilities
Gas & Electric - - - - 10,000
Water & Sewer - R - R 100,000
Total Utilities - - - - 110,000
Emergency reserve (3%) - - - - 19,227
Total expenditures - - - - 339,677

Ending fund balance $ -3 -3 - $ -3




Beginning fund balance

Revenues:
Bond issue
Developer advances
Interestincome
Transfer from PP #2
Developer contributions

Total revenues
Total funds available

Expenditures:
Issuance costs
Organization costs
Accounting
Legal
Capital expenditures
Planning & Engineering
Construction Management
Construction Observation
Landscape/Parks/Open Space
Remaining Park Improvements
Earthwork & Erosion Control
Sanitary Sewer
Asphalt Prep & Paving
Mobilization
Streetlights
Utility Relocations
Water
As-Builts/Certifications
Storm Drainage
Picadilly Rd to E 64th Extension
Irrigation Tap Fees
Concrete Alleys
Road Intersection Sleeving
Water Tap & Municipal Fees
Curb & Gutter
Sidewalk
Repay developer advances - interest

Total expenditures

Ending fund balance

Painted Prairie Metropolitan District No. 1

Adopted Budget
Capital Projects Fund

For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
$ - 8 -8 48,329 -
601,926 30,000,000 7,509,443 20,639,249
2,490,277 - 9,360,751 9,360,751
3,092,203 30,000,000 16,870,194 30,000,000
3,092,203 30,000,000 16,918,523 30,000,000
6,809 - 10,374 10,374
81,518 - 110,572 110,572
2,955,547 30,000,000 - 13,121,584
- - 388,814 388,814
- 23,600 23,600
- 297,313 297,313
- 3,062,566 3,062,566
- 1,376,606 1,376,606
- 195,231 195,231
- 1,032,682 1,032,682
- 1,203,924 1,203,924
- 283,578 283,578
- 401,397 401,397
- 6,000 6,000
- 2,615,967 2,615,967
- 2,075 2,075
- 2,661,226 2,661,226
- 948,747 948,747
- 512,615 512,615
- 372,036 372,036
- 190,774 190,774
- 200,333 200,333
- 383,196 383,196
- 502,970 502,970
- 95,820 95,820
3,043,874 30,000,000 16,878,416 30,000,000
$ 48,329 $ - 8 40,107 -




PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 2.

The Painted Prairie Metropolitan District No. 2 has adopted budgets for two funds, a General
Fund to provide for the payment of general operating expenditures; and a Debt Service Fund to
provide for payments on the outstanding general obligation debt.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be property taxes. The District intends
to impose a 70.277 mill levy on the property within the District for 2020, of which 14.613 mills
will be dedicated to the General Fund and the balance of 55.664 mills will be allocated to the
Debt Service Fund. 1.113 mills of the 14.613 mills is restricted for regional improvements
per an intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes
Specific ownership taxes
Developer advances
Interest income

Total revenues

Total funds available

Expenditures:
Accounting / audit
Election expense
Legal
Transfer to authority
Aurora Regional Mill levy
Treasurer fees
Treasurer fees -ARl
Transfer to PP#1
Emergency reserve (3%)

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
Mill Levy - ARI

Painted Prairie Metropolitan District No. 2

Adopted Budget
General Fund

For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
$ -8 - -
- " n 71 25,238
. 6 4 4 2,020
- 8 8 8 2,081
- 1 - 1 166
- 8,285 - -
- 8,371 83 84 29,505
- 8,371 83 84 29,505
- 1,500 - 1,500
- - - 2,000
- 2,500 - 2,500
- - - - 5,556
- 9 - 9 2,216
- 1 1 1 379
- - - - 31
- 4,241 - 74 14,898
- 120 - 425
- 8,371 1 84 29,505
$ - $ 82 ;
$ 7,130 1,869,550
10.000 13.500
1.105 1.113



Painted Prairie Metropolitan District No. 2
Adopted Budget
Capital Projects Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - $ - $ 9,248,196 $ 9,248,196 $
Revenues:
Bond proceeds 15,755,000 - - -
Interestincome 42,994 - 112,556 112,556
Premium on bonds 92,324 - - -
Developer contributions - - -
Total revenues 15,890,318 - 112,556 112,556
Total funds available 15,890,318 - 9,360,752 9,360,752
Expenditures:
Issuance costs 514,515 - - -
Transfer to PP #1 2,490,277 - 9,360,751 9,360,752
Transfer to Debt Service 3,637,330 - - -
Total expenditures 6,642,122 - 9,360,751 9,360,752

Ending fund balance $ 924819 $ - 8 18 - 8




Painted Prairie Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 08/31/19 2019 2020
Beginning fund balance $ - $ 3,452,150 $ 3,499,491 $ 3,499,491 $ 2,742,776
Revenues:
Property taxes - 394 394 394 104,067
Specific ownership taxes - 32 18 35 8,325
Interestincome 13,803 14,000 61,405 75,000 50,000
Transfer from Capital Projects Fund 3,637,330 - - - -
Total revenues 3,651,133 14,426 61,817 75,429 162,392
Total funds available 3,651,133 3,466,576 3,561,308 3,574,920 2,905,168
Expenditures:
Bond interest expense 151,642 831,600 413,569 827,138 827,138
Treasurer's fees - 6 6 6 1,561
Trustee / paying agent fees - 6,133 - 5,000 6,133
Total expenditures 151,642 837,739 413,575 832,144 834,832
Ending fund balance $ 3,499,491 $ 2,628,837 $ 3,147,733 §$ 2,742,776 $ 2,070,336
Assessed valuation $ 7,130 $ 1,869,550
Mill Levy 55.277 55.664

Total Mill Levy 66.382 70.277



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 3
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 3.

The Painted Prairie Metropolitan District No. 3 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 3
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - 8 - $ -8 - 8 1
Revenues:
Property taxes - 1 1 1 1
Specific ownership taxes - - - - -
Developer advances - 5,000 - - 12,614
Interestincome - - - - -
Total revenues - 5,001 1 1 12,615
Total funds available - 5,001 1 1 12,616
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to authority - - - - 5,556
Contingency - 881 - - 880
Emergency reserve (3%) - 120 - - 180
Total expenditures - 5,001 - - 12,616
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 69.164

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 4
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 4.

The Painted Prairie Metropolitan District No. 4 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 4
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - 8 - $ -8 - 8 1
Revenues:
Property taxes - 1 1 1 1
Specific ownership taxes - - - - -
Developer advances - 5,000 - - 12,614
Interest income - - - - -
Total revenues - 5,001 1 1 12,615
Total funds available - 5,001 1 1 12,616
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer tp authority - - - - 5,556
Contingency - 881 - - 880
Emergency reserve (3%) - 120 - - 180
Total expenditures - 5,001 - - 12,616
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 69.164

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 5
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 5.

The Painted Prairie Metropolitan District No. 5 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 5
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - 8 - $ -8 - 8 1
Revenues:
Property taxes - 1 1 1 1
Specific ownership taxes - - - - -
Developer advances - 5,000 - - 12,781
Interestincome - - - - -
Total revenues - 5,001 1 1 12,782
Total funds available - 5,001 1 1 12,783
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to authority - - - - 5,556
Contingency - 881 - - 880
Emergency reserve (3%) - 120 - - 347
Total expenditures - 5,001 - - 12,783
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 69.164

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 6
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 6.

The Painted Prairie Metropolitan District No. 6 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 41.332 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 6
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ -8 - 8 -8 - 8 1
Revenues:
Property taxes - 1 1 1 -
Specific ownership taxes - - - - -
Developer advances - 5,000 - - 12,615
Interestincome - - - - -
Total revenues - 5,001 1 1 12,615
Total funds available - 5,001 1 1 12,616
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to authority - - - - 5,556
Contingency - 881 - - 880
Emergency reserve (3%) - 120 - - 180
Total expenditures - 5,001 - - 12,616
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 41.332

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 7
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 7.

The Painted Prairie Metropolitan District No. 7 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 28.500 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 7
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - 8 - $ -8 - 8 1
Revenues:
Property taxes - 1 1 1 -
Specific ownership taxes - - - - -
Developer advances - 4,999 - - 12,782
Interestincome - - - - -
Total revenues - 5,000 1 1 12,782
Total funds available - 5,000 1 1 12,783
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to Authority - - - - 5,556
Contingency - 880 - - 880
Emergency reserve (3%) - 120 - - 347
Total expenditures - 5,000 - - 12,783
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 28.500

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 8
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 8.

The Painted Prairie Metropolitan District No. 8 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 41.332 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 8
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ -8 - 8 -8 - 8 1
Revenues:
Property taxes - 1 1 1 -
Specific ownership taxes - - - - -
Developer advances - 4,999 - - 12,782
Interestincome - - - - -
Total revenues - 5,000 1 1 12,782
Total funds available - 5,000 1 1 12,783
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to Authority - - - - 5,556
Contingency - 880 - - 880
Emergency reserve (3%) - 120 - - 347
Total expenditures - 5,000 - - 12,783
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ -3 10 § - 8 -3 10
Mill Levy 65.277 41.332

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 9
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 9.

The Painted Prairie Metropolitan District No. 9 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 28.500 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 9
Adopted Budget
General Fund
For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ -8 - 8 -8 - 8 1
Revenues:
Property taxes - 1 1 1 -
Specific ownership taxes - - - - -
Developer advances - 4,999 - - 12,615
Interestincome - - - - -
Total revenues - 5,000 1 1 12,615
Total funds available - 5,000 1 1 12,616
Expenditures:
Accounting / audit - 1,500 - - 1,500
Election expense - - - - 2,000
Legal - 2,500 - - 2,500
Transfer to Authority - - - - 5,556
Contingency - 880 - - 880
Emergency reserve (3%) - 120 - - 180
Total expenditures - 5,000 - - 12,616
Ending fund balance $ - § - 8 18 18 -
Assessed valuation $ 10 $ 10
Mill Levy 65.277 28.500

Mill Levy - ARI -



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 10
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 10.

The Painted Prairie Metropolitan District No. 10 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Painted Prairie Metropolitan District No. 10
Adopted Budget

General Fund

For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
Beginning fund balance $ - 8 $ -
Revenues:
Property taxes - 1
Specific ownership taxes - - -
Developer advances - 5,000 12,615
Interestincome - - -
Total revenues - 5,000 12,616
Total funds available - 5,000 12,616
Expenditures:
Accounting / audit - 1,500 1,500
Election expense - - 2,000
Legal - 2,500 2,500
Transfer to Authority - - 5,556
Contingency - 880 880
Emergency reserve (3%) - 120 180
Total expenditures - 5,000 12,616
Ending fund balance $ - 8 $ -
Assessed valuation $ 10 $ 10
Mill Levy - 69.164

Mill Levy - ARI



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 11
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 11.

The Painted Prairie Metropolitan District No. 11 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes ARI
Specific ownership taxes ARI
Developer advances
Interest income

Total revenues

Total funds available

Expenditures:
Accounting / audit
Election expense
Insurance/SDA dues
Legal
Management
Miscellaneous
Operations and maintenance
Treasurer fees
Treasurer fees -ARl
Contingency
Emergency reserve (3%)

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
Mill Levy - ARI

Painted Prairie Metropolitan District No. 11
Adopted Budget

General Fund

For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
$ -8 -
- 1
- 5,000 7,059
- 5,000 7,060
- 5,000 7,060
- 1,500 1,500
- - 2,000
- 2,500 2,500
- 880 880
- 120 180
- 5,000 7,060
$ - 8 -
$ 10 10
- 69.164



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 12
2020
BUDGET MESSAGE

Attached please find a copy of the adopted 2020 budget for the Painted Prairie Metropolitan
District No. 12.

The Painted Prairie Metropolitan District No. 12 has adopted one fund, a General Fund to provide
for general operating expenditures.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the District in 2020 will be developer advances. The District
intends to impose a 69.164 mill levy on all property within the District for 2020.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Developer advances
Interest income

Total revenues

Total funds available

Expenditures:
Accounting / audit
Election expense
Legal
Contingency
Emergency reserve (3%)

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
Mill Levy - ARI

Painted Prairie Metropolitan District No. 12
Adopted Budget

General Fund

For the Year Ended December 31, 2020

Adopted Adopted
Actual Budget Actual Estimate Budget
2018 2019 8/31/2019 2019 2020
$ -8 -
- 1
- 5,000 7,059
- 5,000 7,060
- 5,000 7,060
- 1,500 1,500
- - 2,000
- 2,500 2,500
- 880 880
- 120 180
- 5,000 7,060
$ - 8 -
$ 10 10
- 69.164



EXHIBIT F
2019 AUDIT EXEMPTION APPROVAL LETTERS AND APPLICATIONS

(District Nos. 3-12)



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 3

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1287.03

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 3. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 4

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1287.04

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 4. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 5

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1287.05

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 5. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Painted Prairie Metropolitan District #6 For the Year Ended
ADDRESS c/o White Bear Ankele Tanaka & Waldron 12131119

2154 E Commons Avenue, Suite 2000 or fiscal year ended:

CONTACT PERSON
PHONE

EMAIL

FAX

PART 1 - CERTIFICATION OF PREPARER

Centennial, CO 80122

Clint Waldron

303/858-1800

cwaldron@wbapc.com

303/858-1801

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

Mar 17,2020

PREPARER (sIGNATURE REQUIRED)

Qe
Diane Wheeler {*1ar 17, 2020)
= R o F o E E L PROPRIE Y
Please indicate whether the following financial information is recorded (\%gXEDiEmUSLAS,S) (CASHESBLE(LELQ?BASIS)
using Governmental or Proprietary fund types 0 0




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1  Taxes: Property (report mills levied in Question 10-6) L space to provid
2-2 Specific ownership =

2-3 Sales and use - et

2-4 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants =

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13  Investment income

2-14 Charges for utility services

2-156  Debt proceeds (should agree with line 4-4, column 2) =
2-16 Lease proceeds =
217 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets
2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE]| $

AN 8| P | B | R R | A || P | P 4 O 06N |7 PR
1

el
& e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description 2 : il A5 Round to nearest Dolla

Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5  Employee benefits
3-6  Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10  Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14  Culture and recreation
3-15  Utility operations
3-16 Capital outlay

AP P| A | P AL O || R A | B B B A A R P B P
'

3-17 Debt service principal {should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan {should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 $ -
3-25 3 -
3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES '

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this form.
Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes
4-1  Does the entity have outstanding debt? [l
If Yes, please attach a copy of the entity’'s Debt Repayment Schedule.
4-2  |s the debt repayment schedule attached? If no. MUST explain: i u
N/A
4-3 s the entity current in its debt service payments? If no, MUST explain: B 8|

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive

Qutstanding at | Issued during | Retired during Dutstandlng at

numbers) _ end of prior year* year year year-end
General obligation bonds $ o = % S N
Revenue bonds $ - $ - $ = 3 .
Notes/Loans $ - $ = $ - $ -
Leases $ = $ - $ - $ «
Developer Advances $ - $ - $ i $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ 2 S E

»

must tie to prior year ending balance

Please answer the following questions by marking the appropriate boxes.
4-5 Does the entity have any authorized, but unissued, debt?

If yes: How much? $ 1,650,000,000.00
Date the debt was authorized: 11/7/2017
4-6  Does the entity intend to issue debt within the next calendar year? | B
If yes: How much? [ $ -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? Wl ]
If yes: What is the amount outstanding? [$ -
4-8 Does the entity have any lease agreements? 0l

Ifyes: Whatis being leased?

What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O
What are the annual lease payments?
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity’s cash deposit and investment balances.
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ =
$

5-2  Certificates of deposit

otal Ca Depo $____]“

£ e e e o a. pie e gae d e e
g -
@ -
5-3 * -
5 -
ota o e $ -
Please answer the following questions by marking in the appropriate boxes
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0O 0
seq., C.R.8.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public B 0 0

depository (Section 11-10.5-101, et seq. C.R.8.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1  Does the entity have capital assets? O B
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section O 0
29-1-506, C.R.S.,? If no, MUST explain:
n/a
6-3 Balance - Additions (Must Year-End
Complete the following capital assets table: beginning of the | be included in Deletions Rilieas
year” Part 3)
Land - - - -
Buildings - - _ -

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

() A

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ - |8 - 1% - |8 -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firemen's pension plan? O
7-2  Does the entity have a volunteer firemen's pension plan? O [
If yes: Who administers the plan? [ |

Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):
L)
What is the monthly benefit paid for 20 years of service per retiree as of Jan

pdace 10 pro UE d EXDianato U

O RzAR AR R 2]
'

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the B = 0
current year in accordance with Section 29-1-113 C.R.S.?

82 Did the entity pass an appropriations resolution, in accordance with Section @ 0 0

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General 5 5,001




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following guestion by marking in the appropriate hox Yes No

- d

9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exemnpt the gavernment from the spending imitations of TABOR does not exempt the government from the 2 percent
emargency reserve requirement. All governments should determine if thay meet this requirement of TABOR

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? i A
10-1
Ifyes: Date of formation: | ]
10-2 Has the entity changed its name in the past or current year? O |

If yes: Please list the NEW name & PRIOR name: |
I
10-3 |s the entity a metropolitan district? [ O
Please indicate what services the entity provides:
IStree{s, traffic control, water, sewer, park and recreation |
10-4 Does the entity have an agreement with another government to provide services? | B
If yes: List the name of the other governmental entity and the services provided: |

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the O Bl
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? &l O
If yes:

Please provide the following mills levied for the year reported (do not report § amounts):

Bond Redemption mills -
General/Other mills 65.277
Total mills 65.277

Please use this space to provide any explanations or comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO

If you plan to submit this form electronically, have you read the new Electronic Signature O

121 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and |IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of current A MAJORITY of the members of the governing body must complete and sign in the column below.
governing body below.

Print Board Member's Name |

Dustin Anderson , attestlam a duly elected or appointed board member,
and that | have personally reviewed and approve this application for exemption from
audit.

SignedRudadacs

Date: Mar 17,2020

My term Expires: May 2020

Print Board Member's Name | __ Timothy O'Connor__, attest|am a duly elected or appointed board member,
e and that | have personally reviewed and approve this application for exemption from
oar

i ' dit
Member Timothy O'Connor audit. .
Signedfiieer

Board
Member Dustin Anderson

1

2 Date: Mar20,2020
My term Expires:_May 2020
Print Board Member's Name | _ Christopher Fellows , attest | am a duly elected or appointed board member,
b and that | have personally reviewed and approve this application for exemption from
oar H
Member Christopher Fellows audit.
3 Signed
Date:

My term Expires:___May 2022

Print Board Member's Name | Douglas Hatfield , attestlam a duly elected or appointed board member,
s and that | have personally reviewed and approve this application for exemption from
oanr <
" dit
Memb Douglas Hatfield auait.
ember Signedm
4 Date: Mar 30,2020
My term Expires: May 2022

Print Board Member's Name | , attestlam a duly elected or appointed board member, and
_that | have personally reviewed and approve this application for exemption from
audit.
Signed
Date:
My term Expires:

Print Board Member's Name 1 , attest|am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attestlam a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
T e)ltemptlon from audit.

7 Signed
Date:
My term Expires:

Board




Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 7

2154 E. CommonsAve. Suite 2000
Centennial. CO 80122

RE: 1287.07

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 7. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 8

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1287.08

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 8. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 18, 2020

Board Of Directors

Painted Prairie Metropolitan District No. 9

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1287.09

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Painted Prairie Metropolitan
District No. 9. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT Painted Prairie Metropolitan District #10 For the Year Ended
ADDRESS c/o White Bear Ankele Tanaka & Waldron 12/31/19

2154 E Commons Avenue, Suite 2000 or fiscal year ended:

CONTACT PERSON
PHONE
EMAIL

Centennial, CO 80122

Clint Waldron

303/858-1800

cwaldron@wbapc.com

FAX 303/858-1801

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Diane Wheeler

TITLE District Accountant

FIRM NAME (if applicable) Simmons & Wheeler, P.C.

ADDRESS 304 Inverness Way South, Suite 490, Englewood CO 80112
PHONE 303-689-0833

DATE PREPARED Mar 17,2020

PREPARER (siGNATURE REQUIRED)

Diane Wheeler (Mar 17, 2020)

GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

U

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

21 Taxes: Property (report mills levied in Question 10-6)

$

2-2 Specific ownership $

2-3 Sales and use $

2-4 Other (specify): $

2-5 Licenses and permits $

2-6  Intergovernmental: Grants $

2-7 Conservation Trust Funds (Lottery) $

2-8 Highway Users Tax Funds (HUTF) $

2-9 Other (specify): $

2-10 Charges for services $

211 Fines and forfeits $
2-12 Special assessments $ -

$

$

$

$

$

$

$

$

$

$

$

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2)
2-16 Lease proceeds

2-17 Developer Advances received (should agree with line 4-4)
2-18 Proceeds from sale of capital assets

2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

224
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description Round to nearest Dolla Please
31 Administrative ace
3-2  Salaries
3-3  Payroll taxes
3-4 Contract services
3-5 Employee benefits
3-6  Insurance
3-7 Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12 Streets and highways
3-13  Public health
3-14  Culture and recreation
3-15  Utility operations
3-16 Capital outlay

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

Kh|H R | PR B A A | B | A | A | N A | B | | A | B | A | A | B | A | &P

3-25

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURESIEXPENSES| $
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this form.

Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1 Does the entity have outstanding debt? [
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  Is the debt repavment schedule attached? If no. MUST explain: [ [
N/A

4-3 Is the entity current in its debt service payments? If no, MUST explain: U

A Flease comp.lete the fo!lov.vmg debt schedule, if applicable: o Outstanding at Issued during Retired during Outstanding at
(please only include principal amounts)(enter all amount as positive o e e e ar ST
numbers)

General obligation bonds $ $ $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ =
*must tie to prior year ending balance
4-5 Does the entity have any authorized, but unissued, debt? L]
If yes: How much? $ 1,650,000,000.00
Date the debt was authorized: 11/5/2019
4-6  Does the entity intend to issue debt within the next calendar year? [
Ifyes: How much? [$ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for?
If yes: What is the amount outstanding? [ $ -
4-8 Does the entity have any lease agreements? |
Ifyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? U

What are the annual lease payments? $ -
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
ota 3 Depo $ - |
e = > > d d d please Qe g & &
$ Z
5-3 Sz -
v -
vl -
ota e e $ -
$ -
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0O 0
seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? U
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section n
29-1-506, C.R.S.,? If no, MUST explain:
n/a
6-3 Balance - Additions (Must Year-End
Complete the following capital assets table: beginning of the | be included in Balance
year* Part 3)
Land - - - -
Buildings - - - -

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

. £\

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ - |$ - |9 - 1% -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire" firemen's pension plan? [l
7-2  Does the entity have a volunteer firemen's pension plan? U
Ifyes: Who administers the plan? | |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

® $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan | $§ -

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the 0 n
current year in accordance with Section 29-1-113 C.R.S.?

82  Did the entity pass an appropriations resolution, in accordance with Section 0 ]

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General $ 5,000




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? ]
<

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

1041 Is this application for a newly formed governmental entity? 0
Ifyes: Date of formation: | 11/14/2019 |
10-2 Has the entity changed its name in the past or current year? O

Ifyes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L]
Please indicate what services the entity provides:
|Streets, traffic control, water, sewer, park and recreation |
10-4 Does the entity have an agreement with another government to provide services? U
If yes: List the name of the other governmental entity and the services provided: |

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the U
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? U
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -

Please use this space to provide any explanations or comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES \[0]
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature ]
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of current A MAJORITY of the members of the governing body must complete and sign in the column below.
governing body below.

Print Board Member's Name 1 Dustin Anderson , attestl am a duly elected or appointed board member,
T and that | have personally reviewed and approve this application for exemption from
oart .
Member Dustin Anderson audit. )
1 Signedtizdndzcan
Date: Mar 17,2020
My term Expires: May 2020
Print Board Member's Name | Timothy O'Connor__, attest | am a duly elected or appointed board member,
P and that | have personally reviewed and approve this application for exemption from
oart .
Member Timothy O'Connor audit. -
2 Signedfaxiame—
Date: Mar 20, 2020
My term Expires:_May 2020

Christopher Fellows audit.
Signed

Date:
My term Expires:___May 2022

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart
4

Print Board Member's Name | __ Christopher Fellows , attest |l am a duly elected or appointed board member,
Board and that | have personally reviewed and approve this application for exemption from
oart
Member
3

Member a'_'ldit'
Signed

Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart

Member a'_'ldit'
5 Signed

Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart
6

Member e)_(emption from audit.
Signed
Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart

Member e)_(emption from audit.
7 Signed

Date:

My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT Painted Prairie Metropolitan District #11 For the Year Ended
ADDRESS c/o White Bear Ankele Tanaka & Waldron 12/31/19

2154 E Commons Avenue, Suite 2000 or fiscal year ended:

CONTACT PERSON
PHONE

EMAIL

FAX

PART 1 - CERTIFICATION OF PREPARER

Centennial, CO 80122

Clint Waldron

303/858-1800

cwaldron@wbapc.com

303/858-1801

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

Mar 17, 2020

PREPARER (siGNATURE REQUIRED)

Diane Wheeler (Mar 17, 2020)

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

21 Taxes: Property (report mills levied in Question 10-6)

$

2-2 Specific ownership $

2-3 Sales and use $

2-4 Other (specify): $

2-5 Licenses and permits $

2-6  Intergovernmental: Grants $

2-7 Conservation Trust Funds (Lottery) $

2-8 Highway Users Tax Funds (HUTF) $

2-9 Other (specify): $

2-10 Charges for services $

211 Fines and forfeits $
2-12 Special assessments $ -

$

$

$

$

$

$

$

$

$

$

$

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2)
2-16 Lease proceeds

2-17 Developer Advances received (should agree with line 4-4)
2-18 Proceeds from sale of capital assets

2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

224
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description Round to nearest Dolla Please
31 Administrative ace
3-2  Salaries
3-3  Payroll taxes
3-4 Contract services
3-5 Employee benefits
3-6  Insurance
3-7 Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12 Streets and highways
3-13  Public health
3-14  Culture and recreation
3-15  Utility operations
3-16 Capital outlay

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

Kh|H R | PR B A A | B | A | A | N A | B | | A | B | A | A | B | A | &P

3-25

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURESIEXPENSES| $
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this form.

Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1 Does the entity have outstanding debt? [
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  Is the debt repavment schedule attached? If no. MUST explain: [ [
N/A

4-3 Is the entity current in its debt service payments? If no, MUST explain: U

A Flease comp.lete the fo!lov.vmg debt schedule, if applicable: o Outstanding at Issued during Retired during Outstanding at
(please only include principal amounts)(enter all amount as positive o e e e ar ST
numbers)

General obligation bonds $ $ $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ =
*must tie to prior year ending balance
4-5 Does the entity have any authorized, but unissued, debt? L]
If yes: How much? $ 1,650,000,000.00
Date the debt was authorized: 11/5/2019
4-6  Does the entity intend to issue debt within the next calendar year? [
Ifyes: How much? [$ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for?
If yes: What is the amount outstanding? [ $ -
4-8 Does the entity have any lease agreements? |
Ifyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? U

What are the annual lease payments? $ -
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
ota 3 Depo $ - |
e = > > d d d please Qe g & &
$ Z
5-3 Sz -
v -
vl -
ota e e $ -
$ -
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0O 0
seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? U
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section n
29-1-506, C.R.S.,? If no, MUST explain:
n/a
6-3 Balance - Additions (Must Year-End
Complete the following capital assets table: beginning of the | be included in Balance
year* Part 3)
Land - - - -
Buildings - - - -

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

. £\

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ - |$ - |9 - 1% -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire" firemen's pension plan? [l
7-2  Does the entity have a volunteer firemen's pension plan? U
Ifyes: Who administers the plan? | |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

® $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan | $§ -

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the 0 n
current year in accordance with Section 29-1-113 C.R.S.?

82  Did the entity pass an appropriations resolution, in accordance with Section 0 ]

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General $ 5,000




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? ]
<

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

1041 Is this application for a newly formed governmental entity? 0
Ifyes: Date of formation: | 11/14/2019 |
10-2 Has the entity changed its name in the past or current year? O

Ifyes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L]
Please indicate what services the entity provides:
|Streets, traffic control, water, sewer, park and recreation |
10-4 Does the entity have an agreement with another government to provide services? U
If yes: List the name of the other governmental entity and the services provided: |

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the U
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? U
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -

Please use this space to provide any explanations or comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES \[0]
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature ]
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of current A MAJORITY of the members of the governing body must complete and sign in the column below.
governing body below.

Print Board Member's Name 1 Dustin Anderson , attestl am a duly elected or appointed board member,
T and that | have personally reviewed and approve this application for exemption from
oart .
Member Dustin Anderson audit. )
1 Signedtizdndzcan
Date: Mar 17,2020
My term Expires: May 2020
Print Board Member's Name | Timothy O'Connor__, attest | am a duly elected or appointed board member,
P and that | have personally reviewed and approve this application for exemption from
oart .
Member Timothy O'Connor audit. ’
2 SignedZL2m:
Date: Mar 20, 2020
My term Expires:_May 2020

Christopher Fellows audit.
Signed

Date:
My term Expires:___May 2022

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart
4

Print Board Member's Name | __ Christopher Fellows , attest |l am a duly elected or appointed board member,
Board and that | have personally reviewed and approve this application for exemption from
oart
Member
3

Member a'_'ldit'
Signed

Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart

Member a'_'ldit'
5 Signed

Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart
6

Member e)_(emption from audit.
Signed
Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart

Member e)_(emption from audit.
7 Signed

Date:

My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT Painted Prairie Metropolitan District #12 For the Year Ended
ADDRESS c/o White Bear Ankele Tanaka & Waldron 12/31/19

2154 E Commons Avenue, Suite 2000 or fiscal year ended:

CONTACT PERSON
PHONE

EMAIL

FAX

PART 1 - CERTIFICATION OF PREPARER

Centennial, CO 80122

Clint Waldron

303/858-1800

cwaldron@wbapc.com

303/858-1801

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

Apr1,2020

PREPARER (siGNATURE REQUIRED)

Diane Wheeler (Apr 1, 2020)

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

21 Taxes: Property (report mills levied in Question 10-6)

$

2-2 Specific ownership $

2-3 Sales and use $

2-4 Other (specify): $

2-5 Licenses and permits $

2-6  Intergovernmental: Grants $

2-7 Conservation Trust Funds (Lottery) $

2-8 Highway Users Tax Funds (HUTF) $

2-9 Other (specify): $

2-10 Charges for services $

211 Fines and forfeits $
2-12 Special assessments $ -

$

$

$

$

$

$

$

$

$

$

$

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2)
2-16 Lease proceeds

2-17 Developer Advances received (should agree with line 4-4)
2-18 Proceeds from sale of capital assets

2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

224
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description Round to nearest Dolla Please
31 Administrative ace
3-2  Salaries
3-3  Payroll taxes
3-4 Contract services
3-5 Employee benefits
3-6  Insurance
3-7 Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12 Streets and highways
3-13  Public health
3-14  Culture and recreation
3-15  Utility operations
3-16 Capital outlay

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

Kh|H R | PR B A A | B | A | A | N A | B | | A | B | A | A | B | A | &P

3-25

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURESIEXPENSES| $
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this form.

Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1 Does the entity have outstanding debt? [
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  Is the debt repavment schedule attached? If no. MUST explain: [ [
N/A

4-3 Is the entity current in its debt service payments? If no, MUST explain: U

A Flease comp.lete the fo!lov.vmg debt schedule, if applicable: o Outstanding at Issued during Retired during Outstanding at
(please only include principal amounts)(enter all amount as positive o e e e ar ST
numbers)

General obligation bonds $ $ $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ =
*must tie to prior year ending balance
4-5 Does the entity have any authorized, but unissued, debt? L]
If yes: How much? $ 1,650,000,000.00
Date the debt was authorized: 11/5/2019
4-6  Does the entity intend to issue debt within the next calendar year? [
Ifyes: How much? [$ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for?
If yes: What is the amount outstanding? [ $ -
4-8 Does the entity have any lease agreements? |
Ifyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? U

What are the annual lease payments? $ -
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
ota 3 Depo $ - |
e = > > d d d please Qe g & &
$ Z
5-3 Sz -
v -
vl -
ota e e $ -
$ -
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0O 0
seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? U
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section n
29-1-506, C.R.S.,? If no, MUST explain:
n/a
6-3 Balance - Additions (Must Year-End
Complete the following capital assets table: beginning of the | be included in Balance
year* Part 3)
Land - - - -
Buildings - - - -

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

. £\

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ - |$ - |9 - 1% -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire" firemen's pension plan? [l
7-2  Does the entity have a volunteer firemen's pension plan? U
Ifyes: Who administers the plan? | |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

® $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan | $§ -

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the 0 n
current year in accordance with Section 29-1-113 C.R.S.?

82  Did the entity pass an appropriations resolution, in accordance with Section 0 ]

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General $ 5,000




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? ]
<

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

1041 Is this application for a newly formed governmental entity? 0
Ifyes: Date of formation: | 11/14/2019 |
10-2 Has the entity changed its name in the past or current year? O

Ifyes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L]
Please indicate what services the entity provides:
|Streets, traffic control, water, sewer, park and recreation |
10-4 Does the entity have an agreement with another government to provide services? U
If yes: List the name of the other governmental entity and the services provided: |

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the U
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? U
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -

Please use this space to provide any explanations or comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES \[0]
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature ]
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of current A MAJORITY of the members of the governing body must complete and sign in the column below.
governing body below.

Print Board Member's Name 1 Dustin Anderson , attestl am a duly elected or appointed board member,
T and that | have personally reviewed and approve this application for exemption from
oart .
Member Dustin Anderson audit. )
1 SignedRutidakeen
Date: Apr2,2020
My term Expires: May 2020
Print Board Member's Name | Timothy O'Connor__, attest | am a duly elected or appointed board member,
P and that | have personally reviewed and approve this application for exemption from
oart .
Member Timothy O'Connor audit.
2 SignedZz e
Date: Apr7,2020
My term Expires:_May 2020

Christopher Fellows audit.
Signed

Date:
My term Expires:___May 2022

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart
4

Print Board Member's Name | __ Christopher Fellows , attest |l am a duly elected or appointed board member,
Board and that | have personally reviewed and approve this application for exemption from
oart
Member
3

Member a'_'ldit'
Signed

Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oart

Member a'_'ldit'
5 Signed

Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart
6

Member e)_(emption from audit.
Signed
Date:
My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart

Member e)_(emption from audit.
7 Signed

Date:

My term Expires:
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stratagem

Board of Directors
Painted Prairie Metropolitan District No. 1
Arapahoe County, Colorado

Independent Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each
major fund of Painted Prairie Metropolitan District No. 1 (the “District”) as of and for the year ended
December 31, 2018, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards general accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

14143 Denver West Parkway, Suite 450 | Lakewood, Colorado 80401 | 303.988.1900 | StratagemCPA.com




Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of Painted Prairie
Metropolitan District No. 1 as of December 31, 2018, and the respective changes in financial
position and the respective budgetary comparison for the general fund for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this
missing information.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the District’s financial statements as a whole. The supplemental information
as listed in the table of contents is presented for the purposes of legal compliance and additional
analysis and is not a required part of the financial statements. The supplemental information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in
all material respects in relation to the financial statements as a whole.

Stratagem PC

Certified Public Accountants
Lakewood, Colorado

September 30, 2019



Painted Prairie Metropolitan District No. 1

BALANCE SHEET/STATEMENT OF NET POSITION
GOVERNMENTAL FUNDS
December 31, 2018

Statement
Capital Projects of
General Fund Total Adjustments  Net Position
ASSETS
Cash $ 16,313  $ - $ 16313 $ - 8 16,313
Cash - restricted 1,714 - 1,714 - 1,714
Property taxes receivable 1 - 1 - 1
Receivable from District 2 - 1,194,231 1,194,231 1,194,231
Prepaid expenses 2,508 - 2,508 - 2,508
Accounts Receivable - Developer - 234,048 234,048 (234,048) -
Due from other funds 95,949 - 95,949 (95,949) -
Capital assets not being depreciated - - - 3,100,747 3,100,747
Total Assets $ 116485 $ 1428279 §$ 1,544,764 2,770,750 4,315,514
LIABILITIES
Accounts payable $ 1,554 $ 1,196,338 $ 1,197,892 - 1,197,892
Retainage payable - 87,663 87,663 - 87,663
Due to other funds - 95,949 95,949 (95,949) -
Long-term liabilities:
Due in more than one year - - - 513,683 513,683
Total Liabilities 1,554 1,379,950 1,381,504 417,734 1,799,238
DEFERRED INFLOWS OF RESOURCES
Deferred property taxes 1 - 1 - 1
Total Deferred Inflows of Resources 1 - 1 - 1
FUND BALANCES/NET POSITION
Fund Balances:
Nonspendable:
Prepaids 2,508 - 2,508 (2,508) -
Restricted:
Emergencies 1,714 - 1,714 (1,714) -
Capital projects - 48,329 48,329 (48,329) -
Unassigned 110,708 - 110,708 (110,708) -
Total Fund Balances 114,930 48,329 163,259 (163,259) -
Total Liabilities and Fund Balance $ 116485 $ 1,428,279 $ 1,544,764
Net Position:
Net investment in capital assets 2,587,064 2,587,064
Restricted for:
Emergencies 1,714 1,714
Capital projects 48,329 48,329
Unrestricted (120,832) (120,832)
Total Net Position $ 2,516,275 $ 2,516,275

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 1

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS

For the Year Ended December 31, 2018

EXPENDITURES
Accounting and audit
Insurance
Legal
Capital Expenditures

Miscellaneous expenses
Developer advances - interest

Total Expenditures
GENERAL REVENUES

Property taxes

Transfer from District 2
Reimbursements

Total General Revenues

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES

OTHER FINANCING SOURCES (USES)
Developer advances

Total Other Financing Sources (Uses)

NET CHANGES IN FUND BALANCES

CHANGE IN NET POSITION

FUND BALANCES/NET POSITION:

BEGINNING OF YEAR
END OF YEAR

Capital Projects

Statement
of

General Fund Total Adjustments Activities

$ 2,918 § 6,809 $ 9,727 $ (6,809) $ 2,918
4,598 - 4,598 - 4,598
27,757 81,518 109,275 (81,518) 27,757

- 2,955,547 2,955,547 (2,955,547) -

20 - 20 - 20

. . . 13,775 13,775

35,293 3,043,874 3,079,167 (3,030,099) 49,068

2 - 2 - 2

- 2,490,277 2,490,277 - 2,490,277

150,000 - 150,000 - 150,000
150,002 2,490,277 2,640,279 - 2,640,279
114,709 (553,597) (438,888) 3,030,099 2,591,211

221 601,926 602,147 (602,147) -

221 601,926 602,147 (602,147) -

114,930 48,329 163,259 (163,259)

2,591,211 2,591,211
- - - (74,936) (74,936)

$ 114,930 $ 48,329 §$ 163,259 $ 2353,016 $ 2,516,275

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 1

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND
For the Year Ended December 31, 2018

Variance
Origianl & Final Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes $ 24 3 2 3 (22)
Specific ownership taxes 2 - 2)
Reimbursements - 150,000 150,000
Total Revenues 26 150,002 149,976
EXPENDITURES
Accounting and audit 10,000 2,918 7,082
Management fees 30,000 - 30,000
Insurance 5,000 4,598 402
Legal 30,000 27,757 2,243
Miscellaneous expenses 5,000 20 4,980
Contingency 17,626 - 17,626
Emergency reserve 2,400 - 2,400
Total Expenditures 100,026 35,293 64,733
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (100,000) 114,709 214,709
OTHER FINANCING SOURCES (USES)
Developer advances 100,000 221 (99,779)
Total Other Financing Sources (Uses) 100,000 221 (99,779)
NET CHANGE IN FUND BALANCE - 114,930 114,930
FUND BALANCE:
BEGINNING OF YEAR - - -
END OF YEAR $ -3 114,930 $ 114,930

The notes to the financial statements are an integral part of these statements.
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Note 1:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Summary of Significant Accounting Policies

The accounting policies of the Painted Prairie Metropolitan District No. 1 (“District”), located
in the City of Aurora in Arapahoe County, Colorado, conform to the accounting principles
generally accepted in the United States of America (“GAAP”) as applicable to governmental
units. The Governmental Accounting Standards Board (“GASB”) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles. The
following is a summary of the more significant policies consistently applied in the preparation
of financial statements.

Definition of Reporting Entity

The District was organized on May 16, 2006, as a quasi-municipal organization established
under the State of Colorado Special District Act. The District operates pursuant to a service
plan approved by the City of Aurora (the “City”’) on February 27, 2006. The District, along with
the Painted Prairie Metropolitan Districts Nos. 2-9 (“Painted Prairie Districts”) collectively
adopted an Amended and Restated Consolidated Service Plan dated May 25, 2017 (the “Service
Plan). The District was established to provide for the financing and constructing Public
Improvements for the use and benefit of the residents and property owners within the service
area. The District is governed by an elected Board of Directors.

As required by GAAP, these financial statements present the activities of the District, which is
legally separate and financially independent of other state and local governments. The District
follows the GASB pronouncements, which provide guidance for determining which
governmental activities, organizations and functions should be included within the financial
reporting entity. GASB sets forth the financial accountability of a governmental organization’s
elected governing body as the basic criterion for including a possible component governmental
organization in a primary government’s legal entity. Financial accountability includes, but is
not limited to, appointment of a voting majority of the organization’s governing body, ability to
impose its will on the organization, a potential for the organization to provide specific financial
benefits or burdens and fiscal dependency. The pronouncements also require including a
possible component unit if it would be misleading to exclude it.

The District is not financially accountable for any other organization. The District has no
component units as defined by the GASB.

The District has no employees and all operations and administrative functions are contracted.
Basis of Presentation

The accompanying financial statements are presented per GASB Statement No. 34 - Special
Purpose Governments.




PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

The government-wide financial statements (i.e. the governmental funds balance sheet/statement
of net position and the governmental funds statement of revenues, expenditures, and changes in
fund balances/statement of activities) report information on all of the governmental activities of
the District. The statement of net position reports all financial and capital resources of the
District. The difference between the (a) assets and deferred outflows of resources and the (b)
liabilities and deferred inflows of resources of the District is reported as net position. The
statement of activities demonstrates the degree to which expenditures/expenses of the
governmental funds are supported by general revenues. For the most part, the effect of interfund
activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct and indirect expenses of
a given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges
to customers or applicants who purchase, use or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.

Major individual governmental funds are reported as separate columns in the fund financial
statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of the related
cash flows. Property taxes are recognized as revenues in the year for which they are collected.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The material sources of revenue
subject to accrual are property taxes and interest. Expenditures, other than interest on long-term
obligations, are recorded when the liability is incurred or the long-term obligation is paid.

The District reports the following major governmental funds:
General Fund - The General Fund is the general operating fund of the District. It is used

to account for all financial resources not accounted for and reported in another fund.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Capital Projects Fund — The Capital Projects Fund is used to account for all financial
resources that are restricted, committed or assigned to expenditures for capital outlays,
including the acquisition or construction of capital facilities and other assets.

Budgetary Accounting

Budgets are adopted on a non-GAAP basis for the governmental funds. In accordance with the
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall
of each year to approve the budget and appropriate the funds for the ensuing year. The District's
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated. The appropriation is at the total fund expenditures level and lapses at year
end.

Assets, Liabilities and Net Position

Fair Value of Financial Instruments

The District’s financial instruments include cash and cash equivalents, accounts receivable and
accounts payable. The District estimates that the fair value of all financial instruments at
December 31, 2018, does not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying balance sheet. The carrying amount of these financial
instruments approximates fair value because of the short maturity of these instruments.

Deposits and Investments

The District’s cash and cash equivalents are considered to be cash on hand and short-term
investments with maturities of three months or less from the date of acquisition. Investments
for the government are reported at fair value.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited
to and disbursed from a minimum number of bank accounts. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings are
allocated periodically to the participating funds based upon each fund’s average equity balance
in the total cash.

Estimates

The preparation of these financial statements in conformity with GAAP requires the District
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows
of resources, represents a consumption of net position that applies to a future period(s) and so
will not be recognized as an outflow of resources (expense/expenditure) until then. The District
has no items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that time. The District
has one item that qualifies for reporting in this category. Deferred property taxes are deferred
and recognized as an inflow of resources in the period that the amounts become available.

Capital Assets
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads,

bridges, sidewalks, and similar items), are reported in the applicable governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District
as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of two years. Such assets are recorded at historical or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at acquisition value at the date of
donation. The costs of normal maintenance and repairs that do not add to the value of the assets
or materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related fixed assets, as applicable using the
straight-line method. Depreciation on property that will remain assets of the District is reported
on the Statement of Activities as a current charge. Improvements that will be conveyed to other
governmental entities are classified as construction in progress and are not depreciated. Land
and certain landscaping improvements are not depreciated.

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April 30 or if
in equal installments, at the taxpayers' election, in February and June. Delinquent taxpayers are
notified in July or August and the sales of the resultant tax liens on delinquent properties are
generally held in November or December. The County Treasurer remits the taxes collected
monthly to the District. Property taxes, net of estimated uncollectible taxes, are recorded initially
as deferred inflows in the year they are levied and measurable since they are not normally
available nor are they budgeted as a resource until the subsequent year. The deferred property
taxes are recorded as revenue in the subsequent year when they are available or collected.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities.

Fund Equity
Fund balance of governmental funds is reported in various categories based on the nature of any

limitations requiring the use of resources for specific purposes. Because circumstances differ
among governments, not every government or every governmental fund will present all of these
components. The following classifications make the nature and extent of the constraints placed
on a government’s fund balance more transparent:

Nonspendable Fund Balance

Nonspendable fund balance includes amounts that cannot be spent because they are either not
spendable in form (such as inventory or prepaids) or are legally or contractually required to be
maintained intact.

The nonspendable fund balance in the General Fund in the amount of $2,508 represents prepaid
expenditures.

Restricted Fund Balance
The restricted fund balance includes amounts restricted for a specific purpose by external parties
such as grantors, bondholders, constitutional provisions or enabling legislation.

The restricted fund balance in the General Fund represents Emergency Reserves that have been
provided as required by Article X, Section 20 of the Constitution of the State of Colorado. A
total of $1,714 of the General Fund balance has been reserved in compliance with this
requirement.

The restricted fund balance in the Capital Projects Fund in the amount of $48,329 is restricted
for capital improvements.

Committed Fund Balance

The portion of fund balance that can only be used for specific purposes pursuant to constraints
imposed by a formal action of the government’s highest level of decision-making authority, the
Board of Directors. The constraint may be removed or changed only through formal action of
the Board of Directors.

Assigned Fund Balance

Assigned fund balance includes amounts the District intends to use for a specific purpose. Intent
can be expressed by the District’s Board of Directors or by an official or body to which the
Board of Directors delegates the authority.

-8-



Note 2:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Unassigned Fund Balance
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts
are reported only in the General Fund, all other funds can report negative amounts.

Net Position

Net Position represents the difference between assets and deferred outflows of resources less
liabilities and deferred inflows of resources. The District can report three categories of net
position, as follows:

Net investment in capital assets — consists of net capital assets, reduced by outstanding
balances of any related debt obligations and deferred inflows of resources attributable to the
acquisition, construction, or improvement of those assets and increased by balances of deferred
outflows or resources related to those assets.

Restricted net position — net position is considered restricted if their use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state
laws. Restricted net position is reduced by liabilities and deferred inflows of resources related
to the restricted assets.

Unrestricted net position — consists of all other net position that does not meet the definition
of the above two components and is available for general use by the District.

When an expense is incurred for purposes for which both restricted and unrestricted net position
are available, the District will use the most restrictive net position first.

Cash

As of December 31, 2018, cash is classified in the accompanying financial statements as follows:
Statement of Net Position:

Cash $16,313
Cash - restricted 1,714
Total $ 18,027

Cash as of December 31, 2018, consist of the following:

Deposits with financial institutions $.18.027
Total $ 18,027



Note 3:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Deposits
Custodial Credit Risk

The Colorado Public Deposit Protection Act, (“PDPA”) requires that all units of local
government deposit cash in eligible public depositories. State regulators determine eligibility.
Amounts on deposit in excess of federal insurance levels must be collateralized. The eligible
collateral is determined by the PDPA. PDPA allows the institution to create a single collateral
pool for all public funds. The pool is to be maintained by another institution, or held in trust for
all the uninsured public deposits as a group. The market value of the collateral must be at least
equal to 102% of the aggregate uninsured deposits. The State Commissioners for banks and
financial services are required by statute to monitor the naming of eligible depositories and
reporting of the uninsured deposits and assets maintained in the collateral pools.

The District follows state statutes for deposits. None of the District’s deposits were exposed to
custodial credit risk.

Investments
The District had no investments at December 31, 2018.

Capital Assets

An analysis of the changes in capital assets for the year ended December 31, 2018 follows:

Balance Balance
Governmental Type Activities: 1/1/2018 Additions  Deletions 12/31/2018
Capital assets not being depreciated:
Construction in progress $ 56,873 $ 3,043,874 $ - $ 3,100,747
Total capital assets not being depreciated 56,873 3,043,874 - 3,100,747
Government type assets, net $ 56,873 $ 3,043,874 $ - $ 3,100,747
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Note 4: Long-Term Debt

The following is an analysis of changes in long-term debt for the period ending December 31,
2018:

Balance Balance Current

1/1/2018 Additions Deletions 12/31/2018 Portion
Developer advance- Capital $ 38872 § 399,902 $ - § 438,774 § -
Developer advance- Operations 22,357 37,599 - 59,956 -
Accrued interest - Capital 368 9,895 - 10,263 -
Accrued interest - Operations 810 3,880 - 4,690 -
Total $ 62,407 $§ 451,276 $ - $ 513,683 $ -

Debt Authorization

A majority of the qualified electors of the District authorized the issuance of indebtedness in the
amount not to exceed $1,500,000,000. Pursuant to the Service Plan, the District is permitted to
issue bond indebtedness of up to $900,000,000. As of December 31, 2018, the District had
$900,000,000 remaining authority under the Service Plan.

Facilities Funding and Acquisition

On February 5, 2018, the Painted Prairie Districts entered into a Facilities Funding and
Acquisition Agreement with Painted Prairie Owner Phase 1, LLC , a Delaware limited liability
company (the “Developer”) (the “FFAA”). The FFAA provides that, the Developer may 1)
construct Public Improvements with the District on behalf of the District, and subject to future
acquisition and reimbursement by the District, or ii) may provide advances to the District so that
the District is able to construct Public Improvements. The District agreed to reimburse the
advances together with interest at 6%, subject to annual appropriations and budget approval
from legally available funds.

Operations Reimbursement Agreement

On February 5, 2018, the District entered into a Operations Reimbursement Agreement with the
“Developer (“ORA”). The Developer agreed to advance funds for operating expenses until
December 31, 2018. The District agreed that it will, from available sources, reimburse the
Developer for all Operating Advances together with simple interest at a rate of 8% per annum.

-11 -



Note 5:

Note 6:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Agreements

Painted Prairie IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 26,
2018 (the “PPIGA”). The PPIGA provides that the District will serve as the coordinating or
operating district for the construction of all Public Improvements serving the Painted Prairie
Development. Accordingly, the District will own and/or maintain all Public Improvements of
the Painted Prairie Districts that are not otherwise dedicated to the City or another governmental
entity. Pursuant to the PPIGA, the District will be generally responsible for coordinating the
financing, construction, ownership, operation, and maintenance of the Public Improvements on
behalf of the other Painted Prairie Districts.

System Development Fees

The Painted Prairie Districts have adopted a resolution adopting a system development fee on
all property within the respective Painted Prairie Districts (the “System Development Fee”).
The System Development Fee is due and payable on each lot or unit at such time as the City
issues a building permit for such lot or unit. For single family (detached and attached), the
System Development Fee per unit or lot is $1,800 if paid on or before December 31, 2018 and
shall increase on each January 1 thereafter, at a rate of three percent (3%) annually. The System
Development Fees are not pledged to the payment of the Series 2018 Bonds.

Aurora IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 24,
2017 with the City (the “Aurora IGA”). The Aurora IGA contains, among other things, many
of the limitations provided in the Service Plan. The Aurora IGA also prevents the Painted Prairie
Districts from operating or maintaining any Public Improvements, other than park and recreation
improvements, unless the provision of such operation and maintenance is pursuant to an
intergovernmental agreement with the City.

The Aurora IGA provides that the District may not issue any debt until such time as (a) the City
has approved the Painted Prairie Approved Development Plan; and (b) the Painted Prairie
Districts have approved the imposition of the Aurora Regional Improvement Mill Levy (as
defined in the Districts’ Service Plan). As of the date hereof, (a) the City has approved the
Painted Prairie Approved Development Plan; and (b) the Painted Prairie Districts have approved
the imposition of the Aurora Regional Improvement Mill Levy.

Tax, Spending and Debt Limitations

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill of
Rights (“TABOR?”), contains tax, spending, revenue and debt limitations which apply to the
State of Colorado and all local governments.
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Note 7:

Note 8:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending
is generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention
of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are
not allowed to use the emergency reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases.

The District’s management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation. Many of the provisions, including
the interpretation of how to calculate Fiscal Year Spending limits will require judicial
interpretation.

On May 3, 2006, a majority of the District’s electors authorized the District to collect and spend
or retain in a reserve all currently levied taxes and fees of the District without regard to any

limitations under Article X, Section 20 of the Colorado Constitution.

Risk Management

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction
of assets; errors or omissions; injuries to agents; and natural disasters. The District has elected
to participate in the Colorado Special Districts Property and Liability Pool (“Pool”’) which is an
organization created by intergovernmental agreement to provide common liability and casualty
insurance coverage to its members at a cost that is considered economically appropriate. Settled
claims have not exceeded this commercial coverage in any of the past three fiscal years.

The District pays annual premiums to the Pool for auto, public officials’ liability, and property
and general liability coverage. In the event aggregated losses incurred by the Pool exceed its
amounts recoverable from reinsurance contracts and its accumulated reserves, the District may
be called upon to make additional contributions to the Pool on the basis proportionate to other
members. Any excess funds which the Pool determines are not needed for purposes of the Pool
may be returned to the members pursuant to a distribution formula.

Related Parties

All of the Board of Directors are employees, owners or are otherwise associated with the
Developer and may have conflicts of interest in dealing with the District. Management believes
that all potential conflicts, if any, have been disclosed to the Board.

- 13-



Note 9:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2018

Reconciliation of Government-Wide Financial Statements and Fund Financial Statements

The Government Funds Balance Sheet/Statement of Net Position includes an adjustments
column. The adjustments have the following elements:

1) capital improvements used in government activities are not financial resources and,
therefore are not reported in the funds; and

2) Long-term liabilities such as developer advances and accrued interest are not due and
payable in the current period and, therefore, are not in the funds.

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances/Statement of Activities includes an adjustments column. The adjustments have the
following elements:

1) governmental funds report capital outlays as expenditures, however, in the statement of
activities, the costs of those assets are held as construction in process pending transfer to
other governmental entities or depreciated over their useful lives;

2) Governmental funds report interest expense on the modified accrual basis; however,
interest expense is reported on the full accrual method in the statement of activities; and,

3) governmental funds report developer advances as revenue and report interest as

expenditures; however, these are reported as changes to long-term liabilities on the
government-wide financial statements.

- 14 -
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Painted Prairie Metropolitan District No. 1

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
CAPITAL PROJECTS FUND
For the Year Ended December 31, 2018

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
REVENUES
Transfer from District 2 $ - $ 2490277 $ 2,490277
Total Revenues - 2,490,277 2,490,277
EXPENDITURES
Accounting and audit - 6,809 (6,809)
Legal - 81,518 (81,518)
Capital Expenditures 30,000,000 2,955,547 27,044,453
Total Expenditures 30,000,000 3,043,874 26,956,126
DEFICIENCY OF REVENUES OVER
EXPENDITURES (30,000,000) (553,597) 29,446,403
OTHER FINANCING SOURCES
Developer advances 30,000,000 601,926 (29,398,074)
Bond Issue - - -
Total Other Financing Sources 30,000,000 601,926 (29,398,074)
NET CHANGE IN FUND BALANCE - 48,329 48,329
FUND BALANCE:
BEGINNING OF YEAR - - -
END OF YEAR $ - 3 48,329 § 48,329

The notes to the financial statements are an integral part of these statements.
- 15 -
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stratagem

Board of Directors
Painted Prairie Metropolitan District No. 2
Arapahoe County, Colorado

Independent Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each
major fund of Painted Prairie Metropolitan District No. 2 (the “District”) as of and for the year ended
December 31, 2018, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards general accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

14143 Denver West Parkway, Suite 450 | Lakewood, Colorado 80401 | 303.988.1900 | StratagemCPA.com




Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of Painted Prairie
Metropolitan District No. 2 as of December 31, 2018, and the respective changes in financial
position and the respective budgetary comparison for the general fund for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this
missing information.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the District’s financial statements as a whole. The supplemental information
as listed in the table of contents is presented for the purposes of legal compliance and additional
analysis and is not a required part of the financial statements. The supplemental information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in
all material respects in relation to the financial statements as a whole.

Stratagem PC

Certified Public Accountants
Lakewood, Colorado

September 30, 2019



Painted Prairie Metropolitan Distrct No. 2

BALANCE SHEET/STATEMENT OF NET POSITION
GOVERNMENTAL FUNDS
December 31, 2018

Statement
Debt Capital of
General Service Projects Total Adjustments Net Position
ASSETS
Investments - restricted $ - $ 3,499,491 $10,442,427 $13,941918 $ - $13,941,918
Property taxes receivable 79 394 - 473 - 473
Total Assets $ 79 $ 3,499,885 $10,442,427 $13,942,391 - 13,942,391
LIABILITIES
Payble to District #1 $ - 8 - $ 1,194.231 $ 1,194,231 - 1,194,231
Accrued interest - - - - 68,928 68,928
Long-term liabilities:
Due in more than one year - - - - 15,846,566 15,846,566
Total Liabilities - - 1,194,231 1,194,231 15,915,494 17,109,725
DEFERRED INFLOWS OF RESOURCES
Deferred property taxes 79 394 - 473 - 473
Total Deferred Inflows of Resources 79 394 - 473 - 473
FUND BALANCES/NET POSITION
Fund Balances:
Restricted:
Emergencies 120 - - 120 (120) -
Debt service - 3,499,491 - 3,499,491 (3,499,491) -
Capital projects - - 9,248,196 9,248,196  (9,248,196) -
Unassigned (120) - - (120) 120 -
Total Fund Balances - 3,499,491 9,248,196 12,747,687 (12,747,687) -
Total Liabilities, Deferred Inflows of Resources
and Fund Balances $ 79 $ 3,499,885 $10,442,427 $13,942,391
Net Position:
Restricted for:
Emergencies 120 120
Debt service 3,430,563 3,430,563
Capital projects 9,248,196 9,248,196
Unrestricted (925,419) (925,419)
Total Net Position $(3,167,807) $(3,167,807)

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan Distrct No. 2

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2018

Statement
Debt Capital of
General Service Projects Total Adjustments Activities
EXPENDITURES
Bond issuance costs $ - $ -3 514,515 $ 514,515 $ - 3 514,515
Bond interest expense - 151,642 - 151,642 68,170 219,812
Transfer to District No. 1 - - 2,490,277 2,490,277 - 2,490,277
Total Expenditures - 151,642 3,004,792 3,156,434 68,170 3,224,604
GENERAL REVENUES
Interest income - 13,803 42,994 56,797 - 56,797
Total General Revenues - 13,803 42,994 56,797 - 56,797
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES - (137,839) (2,961,798) (3,099,637) (68,170) (3,167,807)
OTHER FINANCING SOURCES (USES)
Bond proceeds - - 15,755,000 15,755,000 (15,755,000) -
Bond premium - - 92,324 92,324 (92,324) -
Transfers (to)/from other funds - 3,637,330 (3,637,330) - - -
Total Other Financing Sources (Uses) - 3,637,330 12,209,994 15,847,324 (15,847,324) -
NET CHANGES IN FUND BALANCES - 3,499,491 9,248,196 12,747,687  (12,747,687)
CHANGE IN NET POSITION (3,167,807) (3,167,807)
FUND BALANCES/NET POSITION:
BEGINNING OF YEAR - - - - - -
END OF YEAR $ - $§ 3,499,491 9,248,196 § 12,747,687 $(15,915,494) $ (3,167,807)

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan Distrct No. 2

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND
For the Year Ended December 31, 2018

Variance
Final Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes $ 120 $ - 3 (120)
Specific ownership taxes 10 - (10)
Total Revenues 130 - (130)
EXPENDITURES
Accounting and audit 1,500 - 1,500
Legal 2,500 - 2,500
Treasurer's fees 2 - 2
Contingency 880 - 880
Emergency reserve 120 - 120
Total Expenditures 5,002 - 5,002
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (4,872) - 4,872
OTHER FINANCING SOURCES (USES)
Developer advances 4,872 - (4,872)
Total Other Financing Sources (Uses) 4,872 - (4,872)
NET CHANGE IN FUND BALANCE - - -
FUND BALANCE:
BEGINNING OF YEAR - - -
END OF YEAR $ - 8 - $ -

The notes to the financial statements are an integral part of these statements.
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Note 1:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Summary of Significant Accounting Policies

The accounting policies of the Painted Prairie Metropolitan District No. 2 (“District”), located in
the City of Aurora (the “City”) in Arapahoe County, Colorado, conform to the accounting
principles generally accepted in the United States of America (“GAAP”) as applicable to
governmental units. The Governmental Accounting Standards Board (“GASB”) is the accepted
standard setting body for establishing governmental accounting and financial reporting principles.
The following is a summary of the more significant policies consistently applied in the
preparation of financial statements.

Definition of Reporting Entity

The District was organized on May 16, 2006, as a quasi-municipal organization established under
the State of Colorado Special District Act. The District operates pursuant to a service plan
approved by the City of Aurora on February 27, 2006. The District, along with the Painted Prairie
Metropolitan Districts Nos. 1 and 3-9 (“Painted Prairie Districts”) collectively adopted an
Amended and Restated Consolidated Service Plan dated May 25, 2017 (the “Service Plan”). The
District was established to provide for the financing and constructing Public Improvements for the
use and benefit of the residents and property owners within the service area. The District is
governed by an elected Board of Directors.

As required by GAAP, these financial statements present the activities of the District, which is
legally separate and financially independent of other state and local governments. The District
follows the GASB pronouncements, which provide guidance for determining which governmental
activities, organizations and functions should be included within the financial reporting entity.
GASB sets forth the financial accountability of a governmental organization’s elected governing
body as the basic criterion for including a possible component governmental organization in a
primary government’s legal entity. Financial accountability includes, but is not limited to,
appointment of a voting majority of the organization’s governing body, ability to impose its will
on the organization, a potential for the organization to provide specific financial benefits or
burdens and fiscal dependency. The pronouncements also require including a possible component
unit if it would be misleading to exclude it.

The District is not financially accountable for any other organization. The District has no
component units as defined by the GASB.

The District has no employees and all operations and administrative functions are contracted.
Basis of Presentation

The accompanying financial statements are presented per GASB Statement No. 34 - Special
Purpose Governments.




PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

The government-wide financial statements (i.e. the governmental funds balance sheet/statement of
net position and the governmental funds statement of revenues, expenditures, and changes in fund
balances/statement of activities) report information on all of the governmental activities of the
District. The statement of net position reports all financial and capital resources of the District.
The difference between the (a) assets and deferred outflows of resources and the (b) liabilities and
deferred inflows of resources of the District is reported as net position. The statement of activities
demonstrates the degree to which expenditures/expenses of the governmental funds are supported
by general revenues. For the most part, the effect of interfund activity has been removed from
these statements.

The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges to
customers or applicants who purchase, use or directly benefit from goods, services, or privileges
provided by a given function or segment and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general
revenues.

Major individual governmental funds are reported as separate columns in the fund financial
statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of the related cash
flows. Property taxes are recognized as revenues in the year for which they are collected.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The material sources of revenue
subject to accrual are property taxes and interest. Expenditures, other than interest on long-term
obligations, are recorded when the liability is incurred or the long-term obligation is paid.

The District reports the following major governmental funds:
General Fund - The General Fund is the general operating fund of the District. Itis used to

account for all financial resources not accounted for and reported in another fund.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Debt Service Fund — The Debt Service Fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related
costs.

Capital Projects Fund — The Capital Projects Fund is used to account for all financial
resources that are restricted, committed or assigned to expenditures for capital outlays,
including the acquisition or construction of capital facilities and other assets.

Budgetary Accounting

Budgets are adopted on a non-GAAP basis for the governmental funds. In accordance with the
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall of
each year to approve the budget and appropriate the funds for the ensuing year. The District's
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated. The appropriation is at the total fund expenditures level and lapses at year
end. During 2018, the District amended its total appropriations in the Capital Projects Fund from
$0 to $15,120,000 and in the Debt Service Fund from $0 to $185,180 due to the issuance of the
Series 2018 Bonds (See Note 3).

Assets, Liabilities and Net Position

Fair Value of Financial Instruments

The District’s financial instruments include cash and cash equivalents, accounts receivable and
accounts payable. The District estimates that the fair value of all financial instruments at
December 31, 2018, does not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying balance sheet. The carrying amount of these financial
instruments approximates fair value because of the short maturity of these instruments.

Deposits and Investments

The District’s cash and cash equivalents are considered to be cash on hand and short-term
investments with maturities of three months or less from the date of acquisition. Investments for
the government are reported at fair value.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited to
and disbursed from a minimum number of bank accounts. Cash in excess of immediate operating
requirements is pooled for deposit and investment flexibility. Investment earnings are allocated
periodically to the participating funds based upon each fund’s average equity balance in the total
cash.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Estimates

The preparation of these financial statements in conformity with GAAP requires the District
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will
not be recognized as an outflow of resources (expense/expenditure) until then. The District has no
items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s) and
so will not be recognized as an inflow of resources (revenue) until that time. The District has one
item that qualifies for reporting in this category. Deferred property taxes are deferred and
recognized as an inflow of resources in the period that the amounts become available.

Capital Assets
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads,

bridges, sidewalks, and similar items), are reported in the applicable governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District as
assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of
two years. Such assets are recorded at historical or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of donation. The
costs of normal maintenance and repairs that do not add to the value of the assets or materially
extend the life of the asset are not capitalized. Improvements are capitalized and depreciated over
the remaining useful lives of the related fixed assets, as applicable using the straight-line method.
Depreciation on property that will remain assets of the District is reported on the Statement of
Activities as a current charge. Improvements that will be conveyed to other governmental entities
are classified as construction in progress and are not depreciated. Land and certain landscaping
improvements are not depreciated.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy is
normally set by December 15 by certification to the County Commissioners to put the tax lien on
the individual properties as of January 1 of the following year. The County Treasurer collects the
determined taxes during the ensuing calendar year. The taxes are payable by April 30 or if in
equal installments, at the taxpayers' election, in February and June. Delinquent taxpayers are
notified in July or August and the sales of the resultant tax liens on delinquent properties are
generally held in November or December. The County Treasurer remits the taxes collected
monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows in
the year they are levied and measurable since they are not normally available nor are they
budgeted as a resource until the subsequent year. The deferred property taxes are recorded as
revenue in the subsequent year when they are available or collected.

Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities.

Fund Equity
Fund balance of governmental funds is reported in various categories based on the nature of any

limitations requiring the use of resources for specific purposes. Because circumstances differ
among governments, not every government or every governmental fund will present all of these
components. The following classifications make the nature and extent of the constraints placed on
a government’s fund balance more transparent:

Nonspendable Fund Balance

Nonspendable fund balance includes amounts that cannot be spent because they are either not
spendable in form (such as inventory or prepaids) or are legally or contractually required to be
maintained intact.

Restricted Fund Balance
The restricted fund balance includes amounts restricted for a specific purpose by external parties
such as grantors, bondholders, constitutional provisions or enabling legislation.

The restricted fund balance in the General Fund represents Emergency Reserves that have been
provided as required by Article X, Section 20 of the Constitution of the State of Colorado. A total
of $120 of the General Fund balance has been reserved in compliance with this requirement.

The restricted fund balance in the Debt Service Fund in the amount of $3,499,491 is restricted for
the payment of the debt service costs associated with the Series 2018 Bonds (see Note 3).
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

The restricted fund balance in the Capital Projects Fund in the amount of $9,248,196 is restricted
for the payment of the costs for capital improvements within the District.

Committed Fund Balance

The portion of fund balance that can only be used for specific purposes pursuant to constraints
imposed by a formal action of the government’s highest level of decision-making authority, the
Board of Directors. The constraint may be removed or changed only through formal action of the
Board of Directors.

Assigned Fund Balance

Assigned fund balance includes amounts the District intends to use for a specific purpose. Intent
can be expressed by the District’s Board of Directors or by an official or body to which the Board
of Directors delegates the authority.

Unassigned Fund Balance
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts
are reported only in the General Fund all other funds can report negative amounts.

Net Position

Net Position represents the difference between assets and deferred outflows of resources less
liabilities and deferred inflows of resources. The District can report three categories of net
position, as follows:

Net investment in capital assets — consists of net capital assets, reduced by outstanding balances
of any related debt obligations and deferred inflows of resources attributable to the acquisition,
construction, or improvement of those assets and increased by balances of deferred outflows or
resources related to those assets.

Restricted net position — net position is considered restricted if their use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state
laws. Restricted net position is reduced by liabilities and deferred inflows of resources related to
the restricted assets.

Unrestricted net position — consists of all other net position that does not meet the definition of
the above two components and is available for general use by the District.

When an expense is incurred for purposes for which both restricted and unrestricted net position
are available, the District will use the most restrictive net position first.



Note 2:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2
Notes to Financial Statements
December 31, 2018
Investments
As of December 31, 2018, investments are classified in the accompanying financial statements as

follows:
Statement of Net Position:

Investments - restricted $13.941.918
Total $13,941,918

Investments as of December 31, 2018, consist of the following:

Morgan Stanley Treasury Fund $ 13,941,918
Total $13,941,918
Deposits
At December 31, 2018, the District had no deposits.
Investments
Credit Risk

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments. Colorado statutes specify the types of investments meeting
defined rating and risk criteria in which local governments may invest. These investments include
obligations of the United States and certain U.S. Government agency entities, certain money
market funds, guaranteed investment contracts, and local government investment pools.

Custodial and Concentration of Credit Risk
None of the District’s investments are subject to custodial or concentration of credit risk.

Interest Rate Risk
Colorado revised statutes limit investment maturities to five years or less unless formally approved
by the Board of Directors.

Investment Valuation

Certain investments are measured at fair value within the fair value hierarchy established by
generally accepted accounting principles. The hierarchy is based on the valuation inputs used to
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical
assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant
unobservable inputs. The District’s investment is not required to be categorized within the fair
value hierarchy. This investment’s value is calculated using the net asset value method (NAV) per
share.
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Note 3:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

As of December 31, 2018, the District had the following investment:

Morgan Stanley Treasury Fund

During 2018, the District’s funds that were in the trust accounts at the UMB Bank were invested
in the Morgan Stanly Treasury Fund. This fund is a money market fund and each share is equal in
value to $1.00. The fund is AAAm rated and invests exclusively in U.S. Treasury securities and
repurchase agreements collateralized by U.S. Treasury securities. The maturity of the underlying
securities is 26 days or less. As of December 31, 2018, the District has $13,941,918 invested in
the fund, all of which was restricted for the repayment of bond principal and interest and capital
improvements.

Long-Term Debt

A description of the long-term obligations as of December 31, 2018, is as follows:

$15.,755,000 Limited Tax General Obligation Bonds, Series 2018

On September 25, 2018, the District issued $15,755,000 Limited Tax General Obligation Bonds,
Series 2018 (“Series 2018 Bonds™) for the purpose of 1) paying for a portion of the costs of
designing, acquiring, constructing, and installing certain public improvements, ii) fully funding a
Reserve Fund, iii) funding capitalized interest to come due on the Series 2018 Bonds through June
2021 and iv) paying the cost of issuance of the Series 2018 Bonds. The Series 2018 Bonds bear
interest at the rate of 5.25%, payable semiannually on each June 1 and December 1, commencing
on December 1, 2018. The Series 2018 Bonds are subject to a mandatory sinking fund redemption
commencing on December 1, 2023 and are subject to redemption prior to maturity, at the option of
the District, as a whole or in integral multiples of $1,000, in any order of maturity and in whole or
partial maturities, commencing on December 1, 2022, upon payment of par, accrued interest, and a
redemption premium that ranges between 0% and 3%.

The Series 2018 Bonds are secured by the Required Mill Levy, the portion of the Specific
Ownership Tax which is collected as a result of the Senior Required Mill Levy, and any other
legally available monies.

The following is an analysis of changes in long-term debt for the year ending December 31, 2018:

Balance Balance Current
1/1/2018 Additions Deletions 12/31/2018 Portion

Limited Tax General Obligation

Bonds, Series 2018 $ - $15,755,000 $ - $15,755,000 $ -
Premium on Series 2018 Bonds - 92,324 758 91,566 -
Total $ - $15,847,324 $ 758 $15,846,566 $ -
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Note 4:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

The following is a summary of the annual long-term debt principal and interest requirements for
the Series 2018 Bonds.

Principal Interest Total
2019 $ - $§ 827,138 $ 827,138
2020 - 827,138 827,138
2021 - 827,138 827,138
2022 - 827,138 827,138
2023 145,000 827,138 972,138

2024-2028 1,150,000 3,988,688 5,138,688
2029-2033 1,760,000 3,625,388 5,385,388
2034-2038 2,590,000 3,081,225 5,671,225
2039-2043 3,640,000 2,297,138 5,937,138
2044-2048 6,470,000 1,201,463 7,671,463

§ 15,755,000 § 18,329,592 §34,084,592

Debt Authorization

A majority of the qualified electors of the District authorized the issuance of indebtedness in the
amount not to exceed $1,500,000,000. Pursuant to the Service Plan, the District is permitted to
issue bond indebtedness of up to $900,000,000. As of December 31, 2018, the District had
$884,245,000 remaining authority under the Service Plan.

Other Agreements

Facilities Funding and Acquisition

On February 5, 2018, the Painted Prairie Districts entered into a Facilities Funding and
Acquisition Agreement with Painted Prairie Owner Phase 1, LLC , a Delaware limited liability
company (the “Developer”) (the “FFAA”). The FFAA provides that, the Developer may 1)
construct Public Improvements with the District on behalf of the District, and subject to future
acquisition and reimbursement by the District, or ii) may provide advances to the District so that
the District is able to construct Public Improvements. The District agreed to reimburse the
advances together with interest at 6%, subject to annual appropriations and budget approval from
legally available funds.

Operations Reimbursement Agreement

On February 5, 2018, the District entered into a Operations Reimbursement Agreement with the
Developer (“ORA”). The Developer agreed to advance funds for operating expenses until
December 31, 2018. The District agreed that it will, from available sources, reimburse the
Developer for all Operating Advances together with simple interest at a rate of 8% per annum.

-12 -



Note 5:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Painted Prairie IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 26,
2018 (the “PPIGA”). The PPIGA provides that Painted Prairie District No.1 (“District No.1””) will
serve as the coordinating or operating district for the construction of all Public Improvements
serving the Painted Prairie Development. Accordingly, District No.1 will own and/or maintain all
Public Improvements of the Painted Prairie Districts that are not otherwise dedicated to the City or
another governmental entity. Pursuant to the PPIGA; District No. 1 will be generally responsible
for coordinating the financing, construction, ownership, operation, and maintenance of the Public
Improvements on behalf of the other Painted Prairie Districts.

System Development Fees

The Painted Prairie Districts have adopted a resolution adopting a system development fee on all
property within the respective Painted Prairie Districts (the “System Development Fee”). The
System Development Fee is due and payable on each lot or unit at such time as the City issues a
building permit for such lot or unit. For single family (detached and attached), the System
Development Fee per unit or lot is $1,800 if paid on or before December 31, 2018 and shall
increase on each January 1 thereafter, at a rate of three percent (3%) annually. The System
Development Fees are not pledged to the payment of the Series 2018 Bonds.

Aurora IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 24,
2017 with the City (the “Aurora IGA”). The Aurora IGA contains, among other things, many of
the limitations provided in the Service Plan. The Aurora IGA also prevents the Painted Prairie
Districts from operating or maintaining any Public Improvements, other than park and recreation
improvements, unless the provision of such operation and maintenance is pursuant to an
intergovernmental agreement with the City.

The Aurora IGA provides that the District may not issue any debt until such time as (a) the City
has approved the Painted Prairie Approved Development Plan; and (b) the Painted Prairie Districts
have approved the imposition of the Aurora Regional Improvement Mill Levy (as defined in the
Districts’ Service Plan). As of the date hereof, (a) the City has approved the Painted Prairie
Approved Development Plan; and (b) the Painted Prairie Districts have approved the imposition of
the Aurora Regional Improvement Mill Levy.

Tax, Spending and Debt Limitations

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill of
Rights (“TABOR?), contains tax, spending, revenue and debt limitations which apply to the State
of Colorado and all local governments.
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Note 6:

Note 7:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending is
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention of
such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at
least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are not
allowed to use the emergency reserves to compensate for economic conditions, revenue shortfalls,
or salary or benefit increases.

The District’s management believes it is in compliance with the provisions of TABOR. However,
TABOR is complex and subject to interpretation. Many of the provisions, including the
interpretation of how to calculate Fiscal Year Spending limits will require judicial interpretation.

On May 3, 2006, a majority of the District’s electors authorized the District to collect and spend or
retain in a reserve all currently levied taxes and fees of the District without regard to any

limitations under Article X, Section 20 of the Colorado Constitution.

Risk Management

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction
of assets; errors or omissions; injuries to agents; and natural disasters. The District has elected to
participate in the Colorado Special Districts Property and Liability Pool (“Pool”) which is an
organization created by intergovernmental agreement to provide common liability and casualty
insurance coverage to its members at a cost that is considered economically appropriate. Settled
claims have not exceeded this commercial coverage in any of the past three fiscal years.

The District pays annual premiums to the Pool for auto, public officials’ liability, and property and
general liability coverage. In the event aggregated losses incurred by the Pool exceed its amounts
recoverable from reinsurance contracts and its accumulated reserves, the District may be called
upon to make additional contributions to the Pool on the basis proportionate to other members.
Any excess funds which the Pool determines are not needed for purposes of the Pool may be
returned to the members pursuant to a distribution formula.

Related Parties

All of the Board of Directors are employees, owners or are otherwise associated with the
Developer and may have conflicts of interest in dealing with the District. Management believes
that all potential conflicts, if any, have been disclosed to the Board.
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Note 8:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2018

Reconciliation of Government-Wide Financial Statements and Fund Financial Statements

The Government Funds Balance Sheet/Statement of Net Position includes an adjustments column.
The adjustments has the following element:

1) Long-term liabilities such as bonds payable, and accrued interest on bonds are not due and
payable in the current period and, therefore, are not in the funds.

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances/Statement of Activities includes an adjustments column. The adjustments have the
following elements:

1) Governmental funds report interest expense on the modified accrual basis; however,
interest expense is reported on the full accrual method in the statement of activities; and,

2) governmental funds report developer advances and/or bond proceeds as revenue and report

interest as expenditures; however, these are reported as changes to long-term liabilities on
the government-wide financial statements.
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Painted Prairie Metropolitan Distrct No. 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
DEBT SERVICE FUND
For the Year Ended December 31, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)
REVENUES
Interest income $ - 8 - 3 13,803 $ 13,803
Total Revenues - - 13,803 13,803
EXPENDITURES
Bond interest expense - 185,180 151,642 33,538
Total Expenditures - 185,180 151,642 33,538
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES - (185,180) (137,839) 47,341
OTHER FINANCING SOURCES (USES)
Transfers (to)/from other funds - 3,637,330 3,637,330 -
Total Other Financing Sources (Uses) - 3,637,330 3,637,330 -
NET CHANGE IN FUND BALANCE - 3,452,150 3,499,491 47,341
FUND BALANCE:
BEGINNING OF YEAR - - - -
END OF YEAR $ - $ 3452150 $ 3,499,491 $ 47,341

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan Distrct No. 2

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

CAPITAL PROJECTS FUND
For the Year Ended December 31, 2018

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)
REVENUES
Interest income $ - 8 40,000 $ 42,994 $ 2,994
Total Revenues - 40,000 42,994 2,994
EXPENDITURES
Transfer to District No. 1 - 11,482,670 2,490,277 8,992,393
Bond issuance costs - - 514,515 (514,515)
Total Expenditures - 11,482,670 3,004,792 8,477,878
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES - (11,442,670) (2,961,798) 8,480,872
OTHER FINANCING SOURCES (USES)
Bond proceeds - 15,755,000 15,755,000 -
Bond premium - - 92,324 92,324
Transfers (to)/from other funds - (3,637,330) (3,637,330) -
Total Other Financing Sources (Uses) - 12,117,670 12,209,994 92,324
NET CHANGE IN FUND BALANCE - 675,000 9,248,196 8,573,196
FUND BALANCE:
BEGINNING OF YEAR - - - -
END OF YEAR $ - 8 675,000 $ 9,248,196 $ 8,573,196

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan Distrct No. 2

SUMMARY OF ASSESSED VALUATION, MILL LEVY
AND PROPERTY TAXES COLLECTED
December 31, 2018

Assessed Value Mills Levied Total Property Tax Percent
Net Assessed General Debt Collected to
Collection year Value Fund Contractual Service Levied Collected Levied
2018 $ 2,390 50.000 0.000 0.000 $ 120 $ - 0.00%
Estimated for
year ending
December 31,
2019 $ 7,130 10.000 1.105 55.277 $ 473

NOTE

Property taxes collected in any one year include collection of delinquent property taxes levied and/or abatements or
valuations in prior years. Information received from the County Treasurer does not permit identification of specific
year assessment.
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WIPF LI 14143 Denver W Parkway #450 3039881900
Lakewood, CO 80401 wipfli.com

Independent Auditor's Report

Board of Directors
Painted Prairie Metropolitan District No. 1
Arapahoe County, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each
major fund of Painted Prairie Metropolitan District No. 1 (the “District”) as of and for the year ended
December 31, 2019, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of Painted Prairie
Metropolitan District No. 1 as of December 31, 2019, and the respective changes in financial
position and the respective budgetary comparison for the general fund for the year then ended in
accordance with accounting principles generally accepted in the United States.

Other Matters

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this
missing information.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the District’s financial statements as a whole. The supplemental information
as listed in the table of contents is presented for the purposes of legal compliance and additional
analysis and is not a required part of the financial statements. The supplemental information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States. In our opinion, such information is fairly stated in all material
respects in relation to the financial statements as a whole.

Wipfli LLP

Lakewood, Colorado

September 30, 2020



Painted Prairie Metropolitan District No. 1

BALANCE SHEET/STATEMENT OF NET POSITION

ASSETS
Cash
Cash - restricted
Receivable from District No. 2
Prepaid expenses

Accounts Receivable - Developer
Capital assets not being depreciated

Total Assets

LIABILITIES
Accounts payable
Retainage payable
Due to other districts

Long-term liabilities:
Due in more than one year

Total Liabilities

FUND BALANCES/NET POSITION
Fund Balances:
Nonspendable:
Prepaids
Restricted:

Emergencies
Unassigned

Total Fund Balances
Total Liabilities and Fund Balance

Net Position:
Net investment in capital assets
Restricted for:

Emergencies

Unrestricted

Total Net Position

GOVERNMENTAL FUNDS

December 31, 2019

Statement
Capital of
General Projects Total Adjustments  Net Position
$ 109,948 $ - $ 109948 $ - 109,948
3,495 3,039,087 3,042,582 - 3,042,582
3,500 - 3,500 3,500
255 - 255 - 255
- 2,386,174 2,386,174 (2,386,174) -
- - - 31,328,555 31,328,555
$ 117,198 $ 5425261 $ 5,542,459 28,942,381 34,484,840
$ 34,345 $ 4,107,749 $ 4,142,094 - 4,142,094
- 1,317,512 1,317,512 - 1,317,512
498 - 498 - 498
- - - 17,570,263 17,570,263
34,843 5,425,261 5,460,104 17,570,263 23,030,367
255 - 255 (255) -
3,495 - 3,495 (3,495) -
78,605 - 78,605 (78,605) -
82,355 - 82,355 (82,355) -
$ 117,198 $ 5425261 $ 5,542,459
13,758,292 13,758,292
3,495 3,495
(2,307,314)  (2,307,314)

$11,454,473 $11,454,473

The notes to the financial statements are an integral part of these statements.

1-



Painted Prairie Metropolitan District No. 1

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2019

Statement
Capital of
General Projects Total Adjustments Activities
EXPENDITURES
Accounting and audit $ 18,072 $ 18,834 $ 36,906 $ (18,834) § 18,072
Management fees 2,250 - 2,250 - 2,250
Insurance 20,687 - 20,687 - 20,687
Legal 46,685 153,661 200,346 (153,661) 46,685
Capital expenditures - 28,055,313 28,055,313  (28,055,313) -
Miscellaneous expenses 192 - 192 - 192
Repay developer advances - principal - - - - -
Developer advances - interest - 95,820 95,820 239,604 335,424
Total Expenditures 87,886 28,323,628 28,411,514  (27,988,204) 423,310
GENERAL REVENUES
Property taxes 5 - 5 - 5
Transfer from District No. 2 1 9,360,751 9,360,752 - 9,360,752
Miscellaneous income 751 - 751 - 751
Total General Revenues 757 9,360,751 9,361,508 - 9,361,508
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (87,129) (18,962,877) (19,050,006) 27,988,204 8,938,198
OTHER FINANCING SOURCES
Developer advances 54,554 18,914,548 18,969,102  (18,969,102) -
Total Other Financing Sources 54,554 18,914,548 18,969,102  (18,969,102) -
NET CHANGES IN FUND BALANCES (32,575) (48,329) (80,904) 80,904
CHANGE IN NET POSITION 8,938,198 8,938,198
FUND BALANCES/NET POSITION:
BEGINNING OF YEAR 114,930 48,329 163,259 2,353,016 2,516,275
END OF YEAR $ 82,355 § - 3 82,355 $ 11,372,118 § 11,454,473

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 1

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND
For the Year Ended December 31, 2019

Variance
Origianl & Final Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes $ 1 $ 58 4
Transfer from District No. 2 4,241 1 (4,240)
Miscellaneous income - 751 751
Total Revenues 4,242 757 (3,485)
EXPENDITURES
Accounting and audit 20,000 18,072 1,928
Management fees 30,000 2,250 27,750
Insurance 5,000 20,687 (15,687)
Legal 45,000 46,685 (1,685)
Miscellaneous expenses 5,000 192 4,808
Contingency 5,529 - 5,529
Emergency reserve 3,150 - 3,150
Total Expenditures 113,679 87,886 25,793
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (109,437) (87,129) 22,308
OTHER FINANCING SOURCES
Developer advances 8,788 54,554 45,766
Total Other Financing Sources 8,788 54,554 45,766
NET CHANGE IN FUND BALANCE (100,649) (32,575) 68,074
FUND BALANCE:
BEGINNING OF YEAR 100,649 114,930 14,281
END OF YEAR $ -3 82,355 § 82,355

The notes to the financial statements are an integral part of these statements.
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Note 1:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Summary of Significant Accounting Policies

The accounting policies of the Painted Prairie Metropolitan District No. 1 (“District”), located
in the City of Aurora in Arapahoe County, Colorado, conform to the accounting principles
generally accepted in the United States of America (“GAAP”) as applicable to governmental
units. The Governmental Accounting Standards Board (“GASB”) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles. The
following is a summary of the more significant policies consistently applied in the preparation
of financial statements.

Definition of Reporting Entity

The District was organized on May 16, 2006, as a quasi-municipal corporation and political
subdivision under the State of Colorado Special District Act. The District, along with the
Painted Prairie Metropolitan Districts Nos. 2-9 (“Painted Prairie Districts”) collectively operate
pursuant to an Amended and Restated Consolidated Service Plan dated May 25, 2017 (the
“Service Plan”) approved by the City on July 24, 2017. The District was established to provide
for the financing and construction of Public Improvements for the use and benefit of the residents
and property owners within the service area. The District's primary revenues are transfers from
District No. 2. The District is governed by an elected Board of Directors.

As required by GAAP, these financial statements present the activities of the District, which is
legally separate and financially independent of other state and local governments. The District
follows the GASB pronouncements, which provide guidance for determining which
governmental activities, organizations and functions should be included within the financial
reporting entity. GASB sets forth the financial accountability of a governmental organization’s
elected governing body as the basic criterion for including a possible component governmental
organization in a primary government’s legal entity. Financial accountability includes, but is
not limited to, appointment of a voting majority of the organization’s governing body, ability to
impose its will on the organization, a potential for the organization to provide specific financial
benefits or burdens and fiscal dependency. The pronouncements also require including a
possible component unit if it would be misleading to exclude it.

The District is not financially accountable for any other organization. The District has no
component units as defined by the GASB.

The District has no employees and all operations and administrative functions are contracted.
Basis of Presentation

The accompanying financial statements are presented per GASB Statement No. 34 - Special
Purpose Governments.




PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

The government-wide financial statements (i.e. the governmental funds balance sheet/statement
of net position and the governmental funds statement of revenues, expenditures, and changes in
fund balances/statement of activities) report information on all of the governmental activities of
the District. The statement of net position reports all financial and capital resources of the
District. The difference between the (a) assets and deferred outflows of resources and the (b)
liabilities and deferred inflows of resources of the District is reported as net position. The
statement of activities demonstrates the degree to which expenditures/expenses of the
governmental funds are supported by general revenues. For the most part, the effect of interfund
activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct and indirect expenses of
a given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges
to customers or applicants who purchase, use or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.

Major individual governmental funds are reported as separate columns in the fund financial
statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of the related
cash flows. Property taxes are recognized as revenues in the year for which they are collected.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The material sources of revenue
subject to accrual are property taxes and interest. Expenditures, other than interest on long-term
obligations, are recorded when the liability is incurred or the long-term obligation is paid.

The District reports the following major governmental funds:
General Fund - The General Fund is the general operating fund of the District. It is used

to account for all financial resources not accounted for and reported in another fund.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Capital Projects Fund — The Capital Projects Fund is used to account for all financial
resources that are restricted, committed or assigned to expenditures for capital outlays,
including the acquisition or construction of capital facilities and other assets.

Budgetary Accounting

Budgets are adopted on a non-GAAP basis for the governmental funds. In accordance with the
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall
of each year to approve the budget and appropriate the funds for the ensuing year. The District's
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated. The appropriation is at the total fund expenditures level and lapses at year
end.

Assets, Liabilities and Net Position

Fair Value of Financial Instruments

The District’s financial instruments include cash and cash equivalents, accounts receivable and
accounts payable. The District estimates that the fair value of all financial instruments at
December 31, 2019, does not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying balance sheet. The carrying amount of these financial
instruments approximates fair value because of the short maturity of these instruments.

Deposits and Investments

The District’s cash and cash equivalents are considered to be cash on hand and short-term
investments with maturities of three months or less from the date of acquisition. Investments
for the government are reported at fair value.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited
to and disbursed from a minimum number of bank accounts. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings are
allocated periodically to the participating funds based upon each fund’s average equity balance
in the total cash.

Estimates

The preparation of these financial statements in conformity with GAAP requires the District
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows
of resources, represents a consumption of net position that applies to a future period(s) and so
will not be recognized as an outflow of resources (expense/expenditure) until then. The District
has no items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that time. The District
has one item that qualifies for reporting in this category. Deferred property taxes are deferred
and recognized as an inflow of resources in the period that the amounts become available.

Capital Assets
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads,

bridges, sidewalks, and similar items), are reported in the applicable governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District
as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of two years. Such assets are recorded at historical or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at acquisition value at the date of
donation. The costs of normal maintenance and repairs that do not add to the value of the assets
or materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related fixed assets, as applicable using the
straight-line method. Depreciation on property that will remain assets of the District is reported
on the Statement of Activities as a current charge. Improvements that will be conveyed to other
governmental entities are classified as construction in progress and are not depreciated. Land
and certain landscaping improvements are not depreciated. The District recognized no
depreciation expense in 2019.

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April 30 or if
in equal installments, at the taxpayers' election, in February and June. Delinquent taxpayers are
notified in July or August and the sales of the resultant tax liens on delinquent properties are
generally held in November or December. The County Treasurer remits the taxes collected
monthly to the District. Property taxes, net of estimated uncollectible taxes, are recorded initially
as deferred inflows in the year they are levied and measurable since they are not normally
available nor are they budgeted as a resource until the subsequent year. The deferred property
taxes are recorded as revenue in the subsequent year when they are available or collected.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities.

Fund Equity
Fund balance of governmental funds is reported in various categories based on the nature of any

limitations requiring the use of resources for specific purposes. Because circumstances differ
among governments, not every government or every governmental fund will present all of these
components. The following classifications make the nature and extent of the constraints placed
on a government’s fund balance more transparent:

Nonspendable Fund Balance

Nonspendable fund balance includes amounts that cannot be spent because they are either not
spendable in form (such as inventory or prepaids) or are legally or contractually required to be
maintained intact.

The nonspendable fund balance in the General Fund in the amount of $255 represents prepaid
expenditures.

Restricted Fund Balance
The restricted fund balance includes amounts restricted for a specific purpose by external parties
such as grantors, bondholders, constitutional provisions or enabling legislation.

The restricted fund balance in the General Fund represents Emergency Reserves that have been
provided as required by Article X, Section 20 of the Constitution of the State of Colorado. A
total of $3,495 of the General Fund balance has been reserved in compliance with this
requirement.

Committed Fund Balance

Committed fund balance is the portion of fund balance that can only be used for specific
purposes pursuant to constraints imposed by a formal action of the government’s highest level
of decision-making authority, the Board of Directors. The constraint may be removed or
changed only through formal action of the Board of Directors.

Assigned Fund Balance

Assigned fund balance includes amounts the District intends to use for a specific purpose. Intent
can be expressed by the District’s Board of Directors or by an official or body to which the
Board of Directors delegates the authority.




Note 2:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Unassigned Fund Balance
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts
are reported only in the General Fund, all funds can report negative amounts.

Net Position

Net Position represents the difference between assets and deferred outflows of resources less
liabilities and deferred inflows of resources. The District can report three categories of net
position, as follows:

Net investment in capital assets — consists of net capital assets, reduced by outstanding
balances of any related debt obligations and deferred inflows of resources attributable to the
acquisition, construction, or improvement of those assets and increased by balances of deferred
outflows of resources related to those assets.

Restricted net position — net position is considered restricted if their use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state
laws. Restricted net position is reduced by liabilities and deferred inflows of resources related
to the restricted assets.

Unrestricted net position — consists of all other net position that does not meet the definition
of the above two components and is available for general use by the District.

When an expense is incurred for purposes for which both restricted and unrestricted net position
are available, the District will use the most restrictive net position first.

Cash and Investments

As of December 31, 2019, cash is classified in the accompanying financial statements as follows:
Statement of Net Position:

Cash $ 109,948
Cash - restricted 3,042,582
Total $ 3,152,530

Cash as of December 31, 2019, consist of the following:

Deposits with financial institutions $3.152.530
Total $ 3,152,530



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Deposits
Custodial Credit Risk

The Colorado Public Deposit Protection Act, (“PDPA”) requires that all units of local
government deposit cash in eligible public depositories. State regulators determine eligibility.
Amounts on deposit in excess of federal insurance levels must be collateralized. The eligible
collateral is determined by the PDPA. PDPA allows the institution to create a single collateral
pool for all public funds. The pool is to be maintained by another institution or held in trust for
all the uninsured public deposits as a group. The market value of the collateral must be at least
equal to 102% of the aggregate uninsured deposits. The State Commissioners for banks and
financial services are required by statute to monitor the naming of eligible depositories and
reporting of the uninsured deposits and assets maintained in the collateral pools.

The District follows state statutes for deposits. None of the District’s deposits were exposed to
custodial credit risk.

Investments
The District had no investments at December 31, 2019.

Note 3: Capital Assets

An analysis of the changes in capital assets for the year ended December 31, 2019 follows:

Balance Balance
Governmental Type Activities: 1/1/2019 Additions  Deletions 12/31/2019
Capital assets not being depreciated:
Construction in progress $ 3,100,747 $28,227,809 $ - $31,328,556
Total capital assets not being depreciated 3,100,747 28,227,809 - 31,328,556
Government type assets, net $ 3,100,747 $28,227.809 $ - $31,328,556
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Note 4:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Long-Term Obligations

The following is an analysis of changes in long-term obligations for the year ending December
31,2019:

Balance Balance Current

1/1/2019 Additions Deletions  12/31/2019 Portion
Developer advance- Capital $ 438,774 $16,762,422 § 95820 $17,105376 $ -
Developer advance- Operations 59,956 54,554 - 114,510 -
Accrued interest - Capital 10,263 328,947 - 339,210 -
Accrued interest - Operations 4,690 6,477 - 11,167 -
Total $ 513,683 $17,152,400 $§ 95,820 $17,570,263 §$ -

Debt Authorization

On May 2, 2006 a majority of the qualified electors of the District authorized the issuance of
indebtedness in the amount not to exceed $120,000,000 and on November 7, 2017 additional
indebtedness in the amount not to exceed $1,500,000,000 was authorized. Pursuant to the
Service Plan, the Painted Prairie Districts are collectively permitted to issue bond indebtedness
of up to $900,000,000. As of December 31, 2019, the Painted Prairie Districts had issued
$15,755,000 of debt. The District has not budgeted to issue any new debt during 2020.

Facilities Funding and Acquisition

On February 5, 2018, the Painted Prairie Districts entered into a Facilities Funding and
Acquisition Agreement (“FFAA”) with RRC Development Inc, (“RRC”’). On August 7, 2018
RRC assigned all of its rights, title and interest in the FFAA to Painted Prairie Owner Phase 1,
LLC , a Delaware limited liability company (the “Developer”). The FFAA provides that, the
Developer may 1) construct Public Improvements with the District on behalf of the District, and
subject to future acquisition and reimbursement by the District, or ii) may provide advances to
the District so that the District is able to construct Public Improvements. The District agreed to
reimburse the advances together with interest at 6%, per annum subject to annual appropriations
and budget approval from legally available funds. As of December 31, 2019, $17,444,586 was
due under this agreement consisting of $17,105,376 in principal and $339,210 in accrued
interest.

Operations Reimbursement Agreement

On February 5, 2018, the District entered into an Operations Reimbursement Agreement
(“ORA”) with RRC. On August 7, 2018 RRC assigned all of its rights, title and interest in the
ORA to the Developer. The Developer agreed to advance funds for operating expenses until
December 31, 2018. The District agreed that it will, from available sources, reimburse the
Developer for all Operating Advances together with simple interest at a rate of 8% per annum,
subject to annual appropriations and budget approval from legally available funds. As of
December 31, 2019, $125,677 was due under this agreement consisting of $114,510 in principal
and $11,167 in accrued interest.
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Note 5:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

On December 12, 2019, the District approved a Termination of Reimbursement Agreement, with
RRC and the Developer. The Parties hereby agree that any amounts owed to RRC or the
Developer under the Prior Agreements before July 12, 2016 are forgiven in their entirety. The
Parties hereby agree that any amounts owed to RRC or Holdings under the Prior Agreements
after July 13, 2016 are now due and owing to the Developer.

Other Agreements

Park and Rec. Fee

On November 5, 2019, the District adopted a Resolution Concerning the Imposition of a Park
and Rec. Fee, which imposes a “Park and Rec. Fee” on all property within the District
boundaries. The Park and Rec. Fee is to be used for funding certain direct and indirect costs
associated with the upkeep, repaid, replacement, improvement, reconstruction, operation and
maintenance of certain amenities and facilities benefiting property and inhabitants within the
District, and the general public, which amenities and facilities generally include parks,
playgrounds, trails, open space, green belts, landscaping, and other park and recreation facilities,
appurtenances and rights-of-way. The Park and Rec. Fee shall be due, owing and payable in full
by the owner of a lot at the time a building permit is issued for any residential unit on said lot.
Any Park and Rec. Fee not paid in full within fifteen days after the scheduled due date shall be
assessed a late fee as further set forth therein. The Park and Rec. Fee is not pledged to the
payment of the Bonds.

Infrastructure Acquisition Agreement

The District and Painted Prairie Public Improvement Authority (“Authority”) entered into an
Infrastructure Acquisition Agreement on December 23, 2019, whereby the Authority shall
convey and the District shall acquire all or a portion of the Completed Public Improvements for
ownership, operation and maintenance after receipt and approval by the District of various
Acquisition Documents. Upon acquisition of the Completed Public Improvements, the District
will be responsible for the operations, maintenance, repair and replacement of such
improvements. The costs of operations, maintenance, repair and replacement shall be borne by
the District.

Painted Prairie IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 26,
2018 (the “PPIGA”). The PPIGA provides that the District will serve as the coordinating or
operating district for the construction of all Public Improvements serving the Painted Prairie
Development. Accordingly, the District will own and/or maintain all Public Improvements of
the Painted Prairie Districts that are not otherwise dedicated to the City or another governmental
entity. Pursuant to the PPIGA, the District will be generally responsible for coordinating the
financing, construction, ownership, operation, and maintenance of the Public Improvements on
behalf of the other Painted Prairie Districts.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Amended and Restated Intergovernmental Agreement Regarding Financing, Constructing and
Installing Public Improvements

The District and Painted Prairie Metropolitan District No. 2 (“District 2”°) entered into an
Amended and Restated Intergovernmental Agreement Regarding Financing, Constructing and
Installing Public Improvements effective as of May 17, 2019, whereby the District represented
that all of Public Improvements have been or will be constructed, installed and completed in
conformance with all duly approved designs, plans and specifications and the requirements,
standards and specifications of the City or other governmental entity, as applicable; and the
Public Improvements will be owned, operated and maintained by a governmental entity for
public use. The District and District No. 2 acknowledged that District 2 has funded disbursement
requests from the Project Fund to fund Costs of Public Improvements constructed and installed
by the District. . District No. 2 has substantiated and accepted these Costs as being reasonable
for the related Public Improvements. Subject to the terms of the Operations and Reimbursement
IGA and this Agreement, the District shall continue to construct, install and complete the Public
Improvements and District No. 2 will fund the Costs of such Public Improvements upon
conditions outlined in the agreement. The term of this Agreement shall end on the date that: (a)
the Costs have been paid in full to the District or (b) no monies remain in the Project Fund. Any
Costs remaining unpaid under this Agreement as of the date of termination shall be considered
discharged and satisfied in full.

Aurora IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 24,
2017 with the City (the “Aurora IGA”). The Aurora IGA contains, among other things, many
of the limitations provided in the Service Plan. The Aurora IGA also prevents the Painted Prairie
Districts from operating or maintaining any Public Improvements, other than park and recreation
improvements, unless the provision of such operation and maintenance is pursuant to an
intergovernmental agreement with the City.

The Aurora IGA provides that the District may not issue any debt until such time as (a) the City
has approved the Painted Prairie Approved Development Plan; and (b) the Painted Prairie
Districts have approved the imposition of the Aurora Regional Improvement Mill Levy (as
defined in the Districts’ Service Plan). As of the date hereof, (a) the City has approved the
Painted Prairie Approved Development Plan; and (b) the Painted Prairie Districts have approved
the imposition of the Aurora Regional Improvement Mill Levy.
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Note 7:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Tax, Spending and Debt Limitations

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill of
Rights (“TABOR?”), contains tax, spending, revenue and debt limitations which apply to the
State of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending
is generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention
of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are
not allowed to use the emergency reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases.

The District’s management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation. Many of the provisions, including
the interpretation of how to calculate Fiscal Year Spending limits will require judicial
interpretation.

On May 3, 2006, a majority of the District’s electors authorized the District to collect and spend
or retain in a reserve all currently levied taxes and fees of the District without regard to any

limitations under Article X, Section 20 of the Colorado Constitution.

Risk Management

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction
of assets; errors or omissions; injuries to agents; and natural disasters. The District has elected
to participate in the Colorado Special Districts Property and Liability Pool (“Pool””) which is an
organization created by intergovernmental agreement to provide common liability and casualty
insurance coverage to its members at a cost that is considered economically appropriate. Settled
claims have not exceeded this commercial coverage in any of the past three fiscal years.

The District pays annual premiums to the Pool for auto, public officials’ liability, and property
and general liability coverage. In the event aggregated losses incurred by the Pool exceed its
amounts recoverable from reinsurance contracts and its accumulated reserves, the District may
be called upon to make additional contributions to the Pool on the basis proportionate to other
members. Any excess funds which the Pool determines are not needed for purposes of the Pool
may be returned to the members pursuant to a distribution formula.
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Note 9:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 1

Notes to Financial Statements
December 31, 2019

Related Parties

All of the Board of Directors are employees, owners or are otherwise associated with the
Developer and may have conflicts of interest in dealing with the District. Management believes
that all potential conflicts, if any, have been disclosed to the Board.

Reconciliation of Government-Wide Financial Statements and Fund Financial Statements

The Government Funds Balance Sheet/Statement of Net Position includes an adjustments
column. The adjustments have the following elements:

1) capital improvements used in government activities are not financial resources and,
therefore are not reported in the funds; and

2) long-term liabilities such as developer advances and accrued interest are not due and
payable in the current period and, therefore, are not in the funds.

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances/Statement of Activities includes an adjustments column. The adjustments have the
following elements:

1) governmental funds report capital outlays as expenditures, however, in the statement of
activities, the costs of those assets are held as construction in process pending transfer to
other governmental entities or depreciated over their useful lives;

2) governmental funds report interest expense on the modified accrual basis; however,
interest expense is reported on the full accrual method in the statement of activities; and,

3) governmental funds report developer advances as revenue and report interest as

expenditures; however, these are reported as changes to long-term liabilities on the
government-wide financial statements.
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Painted Prairie Metropolitan District No. 1

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

CAPITAL PROJECTS FUND

For the Year Ended December 31, 2019

REVENUES
Transfer from District No. 2

Total Revenues

EXPENDITURES
Accounting and audit
Legal

Capital expenditures
Developer advances - interest

Total Expenditures

DEFICIENCY OF REVENUES OVER
EXPENDITURES

OTHER FINANCING SOURCES
Developer advances

Total Other Financing Sources

NET CHANGE IN FUND BALANCE

FUND BALANCE:
BEGINNING OF YEAR

END OF YEAR

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
- $ 9360,751 $ 9,360,751
- 9,360,751 9,360,751
- 18,834 (18,834)
- 153,661 (153,661)
30,000,000 28,055,313 1,944,687
- 95,820 (95,820)
30,000,000 28,323,628 1,676,372
(30,000,000)  (18,962,877) 11,037,123
30,000,000 18,914,548 (11,085,452)
30,000,000 18,914,548 (11,085,452)
- (48,329) (48,329)
- 48,329 48,329
- $ - $ R

The notes to the financial statements are an integral part of these statements.
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Independent Auditor’'s Report

Board of Directors
Painted Prairie Metropolitan District No. 2
Arapahoe County, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each
major fund of Painted Prairie Metropolitan District No. 2 (the “District”) as of and for the year ended
December 31, 2019, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of Painted Prairie
Metropolitan District No. 2 as of December 31, 2019, and the respective changes in financial
position and the respective budgetary comparison for the general fund for the year then ended in
accordance with accounting principles generally accepted in the United States.

Other Matters

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this
missing information.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the District’s financial statements as a whole. The supplemental information
as listed in the table of contents is presented for the purposes of legal compliance and additional
analysis and is not a required part of the financial statements. The supplemental information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States. In our opinion, such information is fairly stated in all material
respects in relation to the financial statements as a whole.

Wipfli LLP

Lakewood, Colorado

September 30, 2020



Painted Prairie Metropolitan District No. 2

BALANCE SHEET/STATEMENT OF NET POSITION

ASSETS
Investments - restricted
Receivable - County Treasurer
Property taxes receivable

Due from other funds
Receivable from District No. 1

Total Assets

LIABILITIES
Payable to District No. 1
Due to other funds
Accrued interest
Long-term liabilities:
Due in more than one year

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred property taxes

Total Deferred Inflows of Resources

FUND BALANCES/NET POSITION
Fund Balances:
Restricted:
Emergencies
Debt service
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of Resources
and Fund Balances

Net Position:

Restricted for:
Emergencies
Debt service

Unrestricted

Total Net Position

GOVERNMENTAL FUNDS

December 31, 2019

Statement
Debt Capital of
General Service Projects Total Adjustments  Net Position
$ - $ 2,754,608 $ $ 2,754,608 $ - $ 2,754,608
1 2 3 - 3
27,319 104,067 131,386 - 131,386
- 415 415 (415) -
498 - 498 - 498
$ 27,818 $ 2,859,092 § $ 2,886,910 (415) 2,886,495
$ - 8 3,500 $ $ 3,500 - 3,500
415 - 415 (415) -
- - - 68,928 68,928
- - - 15,842,434 15,842,434
415 3,500 3,915 15,910,947 15,914,862
27,319 104,067 131,386 - 131,386
27,319 104,067 131,386 - 131,386
120 - 120 (120) -
- 2,751,525 2,751,525 (2,751,525) -
(36) - (36) 36 -
84 2,751,525 2,751,609 (2,751,609) -
$ 27,818 $ 2,859,092 $ $ 2,886,910
120 120
2,682,597 2,682,597
(925,335) (925,335)

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 2

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2019

Statement
Debt Capital of
General Service Projects Total Adjustments Activities
EXPENDITURES
Treasurer's fees $ 1S 6 8 -3 7 8 - 8 7
Bond interest expense - 827,138 - 827,138 (4,132) 823,006
Trustee fees - 3,500 - 3,500 - 3,500
Transfer to District No. 1 - - 9,360,751 9,360,751 - 9,360,751
Total Expenditures 1 830,644 9,360,751 10,191,396 (4,132) 10,187,264
GENERAL REVENUES
Property taxes 79 394 - 473 - 473
Specific ownership taxes 6 29 - 35 - 35
Interest income - 82,255 112,555 194,810 - 194,810
Total General Revenues 85 82,678 112,555 195,318 - 195,318
NET CHANGES IN FUND BALANCES 84 (747,966) (9,248,196) (9,996,078) 9,996,078
CHANGE IN NET POSITION (9,991,946) (9,991,946)
FUND BALANCES/NET POSITION:
BEGINNING OF YEAR - 3,499,491 9,248,196 12,747,687  (15,915,494) (3,167,807)
END OF YEAR $ 84 § 2,751,525 § - $ 2,751,609 $(15911,362) $(13,159,753)

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 2

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND
For the Year Ended December 31, 2019

Variance
Original & Final Favorable
Budget Actual (Unfavorable)
REVENUES
Property taxes $ 79 % 79 % -
Specific ownership taxes 7 6 (1)
Total Revenues 86 85 (1)
EXPENDITURES
Accounting and audit 1,500 - 1,500
Legal 2,500 - 2,500
Aurora Regional Mill Levy 9 - 9
Treasurer's fees 1 1 -
Transfer to District No. 1 4241 - 4241
Emergency reserve 120 - 120
Total Expenditures 8,371 1 8,370
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (8,285) 84 8,369
OTHER FINANCING SOURCES
Developer advances 8,285 - (8,285)
Total Other Financing Sources 8,285 - (8,285)
NET CHANGE IN FUND BALANCE - 84 84
FUND BALANCE:
BEGINNING OF YEAR - - -
END OF YEAR $ - S 84 $ 84

The notes to the financial statements are an integral part of these statements.
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Note 1:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Summary of Significant Accounting Policies

The accounting policies of the Painted Prairie Metropolitan District No. 2 (“District”), located in
the City of Aurora (the “City”) in Arapahoe County, Colorado, conform to the accounting
principles generally accepted in the United States of America (“GAAP”) as applicable to
governmental units. The Governmental Accounting Standards Board (“GASB”) is the accepted
standard setting body for establishing governmental accounting and financial reporting principles.
The following is a summary of the more significant policies consistently applied in the preparation
of financial statements.

Definition of Reporting Entity

The District was organized on May 16, 2006, as a quasi-municipal corporation and political
subdivision under the State of Colorado Special District Act. The District, along with the Painted
Prairie Metropolitan Districts Nos. 1 and 3-9 (“Painted Prairie Districts”) collectively operate
pursuant to an Amended and Restated Consolidated Service Plan dated May 25, 2017 (the
“Service Plan”) approved by the City on July 24, 2017. The District was established to provide
for the financing and construction of Public Improvements for the use and benefit of the residents
and property owners within the service area. The District's primary revenues are interest and
property taxes. The District is governed by an elected Board of Directors.

As required by GAAP, these financial statements present the activities of the District, which is
legally separate and financially independent of other state and local governments. The District
follows the GASB pronouncements, which provide guidance for determining which governmental
activities, organizations and functions should be included within the financial reporting entity.
GASB sets forth the financial accountability of a governmental organization’s elected governing
body as the basic criterion for including a possible component governmental organization in a
primary government’s legal entity. Financial accountability includes, but is not limited to,
appointment of a voting majority of the organization’s governing body, ability to impose its will
on the organization, a potential for the organization to provide specific financial benefits or
burdens and fiscal dependency. The pronouncements also require including a possible component
unit if it would be misleading to exclude it.

The District is not financially accountable for any other organization. The District has no
component units as defined by the GASB.

The District has no employees and all operations and administrative functions are contracted.
Basis of Presentation

The accompanying financial statements are presented per GASB Statement No. 34 - Special
Purpose Governments.




PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

The government-wide financial statements (i.e. the governmental funds balance sheet/statement of
net position and the governmental funds statement of revenues, expenditures, and changes in fund
balances/statement of activities) report information on all of the governmental activities of the
District. The statement of net position reports all financial and capital resources of the District.
The difference between the (a) assets and deferred outflows of resources and the (b) liabilities and
deferred inflows of resources of the District is reported as net position. The statement of activities
demonstrates the degree to which expenditures/expenses of the governmental funds are supported
by general revenues. For the most part, the effect of interfund activity has been removed from
these statements.

The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges to
customers or applicants who purchase, use or directly benefit from goods, services, or privileges
provided by a given function or segment and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general
revenues.

Major individual governmental funds are reported as separate columns in the fund financial
statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of the related cash
flows. Property taxes are recognized as revenues in the year for which they are collected.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The material sources of revenue
subject to accrual are property taxes and interest. Expenditures, other than interest on long-term
obligations, are recorded when the liability is incurred or the long-term obligation is paid.

The District reports the following major governmental funds:
General Fund - The General Fund is the general operating fund of the District. Itis used to

account for all financial resources not accounted for and reported in another fund.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Debt Service Fund — The Debt Service Fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related
costs.

Capital Projects Fund — The Capital Projects Fund is used to account for all financial
resources that are restricted, committed or assigned to expenditures for capital outlays,
including the acquisition or construction of capital facilities and other assets.

Budgetary Accounting

Budgets are adopted on a non-GAAP basis for the governmental funds. In accordance with the
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall of
each year to approve the budget and appropriate the funds for the ensuing year. The District's
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated. The appropriation is at the total fund expenditures level and lapses at year
end.

In November 2019, the District amended its total appropriations in the Capital Projects Fund from
$0 to $9,400,000 primarily due to Transfers to District No. 1 and in the Debt Service Fund from
$837,739 to $900,000 due to debt service related expenses.

Assets, Liabilities and Net Position

Fair Value of Financial Instruments

The District’s financial instruments include cash and cash equivalents, accounts receivable and
accounts payable. The District estimates that the fair value of all financial instruments at
December 31, 2019, does not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying balance sheet. The carrying amount of these financial
instruments approximates fair value because of the short maturity of these instruments.

Deposits and Investments

The District’s cash and cash equivalents are considered to be cash on hand and short-term
investments with maturities of three months or less from the date of acquisition. Investments for
the government are reported at fair value.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited to
and disbursed from a minimum number of bank accounts. Cash in excess of immediate operating
requirements is pooled for deposit and investment flexibility. Investment earnings are allocated
periodically to the participating funds based upon each fund’s average equity balance in the total
cash.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Estimates

The preparation of these financial statements in conformity with GAAP requires the District
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will
not be recognized as an outflow of resources (expense/expenditure) until then. The District has no
items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s) and
so will not be recognized as an inflow of resources (revenue) until that time. The District has one
item that qualifies for reporting in this category. Deferred property taxes are deferred and
recognized as an inflow of resources in the period that the amounts become available.

Original Issue Premium

The original issue premium from the Series 2018 Bonds is being amortized over the respective
terms of the bonds using the interest method. Accumulated amortization of original issue
premium amounted to $4,890 at December 31, 2019.

Capital Assets
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads,

bridges, sidewalks, and similar items), are reported in the applicable governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District as
assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of
two years. Such assets are recorded at historical or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of donation. The
costs of normal maintenance and repairs that do not add to the value of the assets or materially
extend the life of the asset are not capitalized. Improvements are capitalized and depreciated over
the remaining useful lives of the related fixed assets, as applicable using the straight-line method.
Depreciation on property that will remain assets of the District is reported on the Statement of
Activities as a current charge. Improvements that will be conveyed to other governmental entities
are classified as construction in progress and are not depreciated. Land and certain landscaping
improvements are not depreciated. The District recognized no depreciation expense in 2019.



PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy is
normally set by December 15 by certification to the County Commissioners to put the tax lien on
the individual properties as of January 1 of the following year. The County Treasurer collects the
determined taxes during the ensuing calendar year. The taxes are payable by April 30 or if in
equal installments, at the taxpayers' election, in February and June. Delinquent taxpayers are
notified in July or August and the sales of the resultant tax liens on delinquent properties are
generally held in November or December. The County Treasurer remits the taxes collected
monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows in
the year they are levied and measurable since they are not normally available nor are they
budgeted as a resource until the subsequent year. The deferred property taxes are recorded as
revenue in the subsequent year when they are available or collected.

Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the applicable governmental activities.

Fund Equity
Fund balance of governmental funds is reported in various categories based on the nature of any

limitations requiring the use of resources for specific purposes. Because circumstances differ
among governments, not every government or every governmental fund will present all of these
components. The following classifications make the nature and extent of the constraints placed on
a government’s fund balance more transparent:

Nonspendable Fund Balance

Nonspendable fund balance includes amounts that cannot be spent because they are either not
spendable in form (such as inventory or prepaids) or are legally or contractually required to be
maintained intact.

Restricted Fund Balance
The restricted fund balance includes amounts restricted for a specific purpose by external parties
such as grantors, bondholders, constitutional provisions or enabling legislation.

The restricted fund balance in the General Fund represents Emergency Reserves that have been
provided as required by Article X, Section 20 of the Constitution of the State of Colorado. A total
of $120 of the General Fund balance has been reserved in compliance with this requirement.

The restricted fund balance in the Debt Service Fund in the amount of $2,751,525 is restricted for
the payment of the debt service costs associated with the Series 2018 Bonds (see Note 3).
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Committed Fund Balance

Committed fund balance is the portion of fund balance that can only be used for specific purposes
pursuant to constraints imposed by a formal action of the government’s highest level of decision-
making authority, the Board of Directors. The constraint may be removed or changed only
through formal action of the Board of Directors.

Assigned Fund Balance

Assigned fund balance includes amounts the District intends to use for a specific purpose. Intent
can be expressed by the District’s Board of Directors or by an official or body to which the Board
of Directors delegates the authority.

Unassigned Fund Balance
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts
are reported only in the General Fund, and all funds can report negative amounts.

Net Position

Net Position represents the difference between assets and deferred outflows of resources less
liabilities and deferred inflows of resources. The District can report three categories of net
position, as follows:

Net investment in capital assets — consists of net capital assets, reduced by outstanding balances
of any related debt obligations and deferred inflows of resources attributable to the acquisition,
construction, or improvement of those assets and increased by balances of deferred outflows of
resources related to those assets.

Restricted net position — net position is considered restricted if their use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state
laws. Restricted net position is reduced by liabilities and deferred inflows of resources related to
the restricted assets.

Unrestricted net position — consists of all other net position that does not meet the definition of
the above two components and is available for general use by the District.

When an expense is incurred for purposes for which both restricted and unrestricted net position
are available, the District will use the most restrictive net position first.



Note 2:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2
Notes to Financial Statements
December 31, 2019
Investments
As of December 31,2019, investments are classified in the accompanying financial statements as

follows:
Statement of Net Position:

Investments - restricted $ 2,754,608
Total $ 2,754,608

Investments as of December 31, 2019, consist of the following:

COLOTRUST $ 2,754,608
Total $ 2,754,608
Deposits

At December 31, 2019, the District had no deposits.

Custodial Credit Risk

The Colorado Public Deposit Protection Act, (“PDPA”) requires that all units of local government
deposit cash in eligible public depositories. State regulators determine eligibility. Amounts on
deposit in excess of federal insurance levels must be collateralized. The eligible collateral is
determined by the PDPA. PDPA allows the institution to create a single collateral pool for all
public funds. The pool is to be maintained by another institution, or held in trust for all the
uninsured public deposits as a group. The market value of the collateral must be at least equal to
102% of the aggregate uninsured deposits. The State Commissioners for banks and financial
services are required by statute to monitor the naming of eligible depositories and reporting of the
uninsured deposits and assets maintained in the collateral pools.

The District follows state statutes for deposits
Investments

Credit Risk

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments. Colorado statutes specify the types of investments meeting
defined rating and risk criteria in which local governments may invest. These investments include
obligations of the United States and certain U.S. Government agency entities, certain money
market funds, guaranteed investment contracts, and local government investment pools.

Custodial and Concentration of Credit Risk
None of the District’s investments are subject to custodial or concentration of credit risk.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Interest Rate Risk
Colorado revised statutes limit investment maturities to five years or less unless formally approved
by the Board of Directors.

Investment Valuation

Certain investments are measured at fair value within the fair value hierarchy established by
generally accepted accounting principles. The hierarchy is based on the valuation inputs used to
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical
assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant
unobservable inputs. The District’s investment is not required to be categorized within the fair
value hierarchy. This investment’s value is calculated using the net asset value method (“NAV”)
per share.

As of December 31, 2019, the District had the following investment:

The local government investment pool, Colorado Local Government Liquid Asset Trust
(“COLOTRUST”) is rated AAAm by Standard & Poor’s with a weighted average maturity of
under 60 days. COLOTRUST is an investment trust/joint venture established for local
government entities in Colorado to pool surplus funds. The State Securities Commissioner
administers and enforces all State statutes governing the COLOTRUST. COLOTRUST records
its investments at fair value and the District records its investment in COLOTRUST using the net
asset value method. COLOTRUST operates similarly to a money market fund with each share
maintaining a value of $1.00. COLOTRUST offers shares in two portfolios, COLOTRUST
PRIME and COLOTRUST PLUS+. Both investments consist of U.S. Treasury bills and notes and
repurchase agreements collateralized by U.S. Treasury securities. COLOTRUST PLUS+ may
also invest in certain obligations of U.S. government agencies, highest rated commercial paper and
repurchase agreements collateralized by certain obligations of U.S. government agencies.
Designated custodian banks provide safekeeping and depository services to COLOTRUST.
Substantially all securities owned by COLOTRUST are held by the Federal Reserve Bank in the
accounts maintained for the custodian banks. The custodians’ internal records identify the
investments owned by COLOTRUST. At December 31, 2019, the District had $2,754,608
invested in COLOTRUST.

Long-Term Obligations

A description of the long-term obligations as of December 31, 2019, is as follows:

$15,755,000 Limited Tax General Obligation Bonds, Series 2018
On September 25, 2018, the District issued $15,755,000 Limited Tax General Obligation Bonds,
Series 2018 (“Series 2018 Bonds”™) for the purpose of i) paying for a portion of the costs of
designing, acquiring, constructing, and installing certain public improvements, ii) fully funding a
Reserve Fund, iii) funding capitalized interest to come due on the Series 2018 Bonds through June
2021 and iv) paying the cost of issuance of the Series 2018 Bonds.
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Notes to Financial Statements
December 31, 2019

The Series 2018 Bonds bear interest at the rate of 5.25%, payable semiannually on each June 1
and December 1, commencing on December 1, 2018. The Series 2018 Bonds are subject to a
mandatory sinking fund redemption commencing on December 1, 2023 and are subject to
redemption prior to maturity, at the option of the District, as a whole or in integral multiples of
$1,000, in any order of maturity and in whole or partial maturities, commencing on December 1,
2022, upon payment of par, accrued interest, and a redemption premium that ranges between 0%

and 3%.

The Series 2018 Bonds are secured by the Required Mill Levy, the portion of the Specific
Ownership Tax which is collected as a result of the Senior Required Mill Levy, and any other

legally available monies.

The following is an analysis of changes in long-term debt for the year ending December 31, 2019:

Balance

1/1/2019 Additions Deletions

Balance
12/31/2019

Current
Portion

Limited Tax General Obligation

4,132

§ 15,755,000 $
87,434

Bonds, Series 2018 $15,755,000 $ -3
Premium on Series 2018 Bonds 91,566 -
Total $15,846,566 $ - 8

4,132

§ 15,842,434 §

The following is a summary of the annual long-term debt principal and interest requirements for

the Series 2018 Bonds.

Principal Interest Total
2020 $ - $ 827,138 $ 827,138
2021 - 827,138 827,138
2022 - 827,138 827,138
2023 145,000 827,138 972,138
2024 190,000 819,525 1,009,525
2025-2029 1,255,000 3,928,313 5,183,313
2030-2034 1,915,000 3,532,988 5,447,988
2035-2039 2,770,000 2,945,250 5,715,250
2040-2044 3,900,000 2,106,036 6,006,036
2045-2048 5,580,000 861,786 6,441,786

$ 15,755,000 §17,502,450 $ 33,257,450
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Debt Authorization

On May 2, 2006 a majority of the qualified electors of the District authorized the issuance of
indebtedness in the amount not to exceed $120,000,000 and on November 7, 2017 a majority of
the qualified electors of the District authorized the issuance of additional indebtedness in the
amount not to exceed $1,500,000,000. Pursuant to the Service Plan, the Painted Prairie Districts
are collectively permitted to issue bond indebtedness of up to $900,000,000. As of December 31,
2019, the Painted Prairie Districts had issued $15,755,000 of debt. The District has not budgeted
to issue any new debt during 2020.

Other Agreements

Facilities Funding and Acquisition

On February 5, 2018, the Painted Prairie Districts entered into a Facilities Funding and
Acquisition Agreement (“FFAA”) with RRC Development Inc, (“RRC”’). On August 7,2018 RRC
assigned all of its rights, title and interest in the FFAA to Painted Prairie Owner Phase 1, LLC , a
Delaware limited liability company (the “Developer”). The FFAA provides that, the Developer
may 1) construct Public Improvements with the District on behalf of the District, and subject to
future acquisition and reimbursement by the District, or i) may provide advances to the District so
that the District is able to construct Public Improvements. The District agreed to reimburse the
advances together with interest at 6%, subject to annual appropriations and budget approval from
legally available funds. As of December 31,2019, there was no amount due under this agreement.

Operations Reimbursement Agreement

On February 5, 2018, the District entered into an Operations Reimbursement Agreement (“ORA™)
with RRC. On August 7, 2018 RRC assigned all of its rights, title and interest in the ORA to the
Developer. The Developer agreed to advance funds for operating expenses until December 31,
2018. The District agreed that it will, from available sources, reimburse the Developer for all
Operating Advances together with simple interest at a rate of 8% per annum, subject to annual
appropriations and budget approval from legally available funds. As of December 31,2019, there
was no amount due under this agreement.

Painted Prairie IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 26,
2018 (the “PPIGA”). The PPIGA provides that Painted Prairie District No.1 (“District No.1”) will
serve as the coordinating or operating district for the construction of all Public Improvements
serving the Painted Prairie Development. Accordingly, District No.1 will own and/or maintain all
Public Improvements of the Painted Prairie Districts that are not otherwise dedicated to the City or
another governmental entity. Pursuant to the PPIGA; District No. 1 will be generally responsible
for coordinating the financing, construction, ownership, operation, and maintenance of the Public
Improvements on behalf of the other Painted Prairie Districts.
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PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

Aurora IGA

The Painted Prairie Districts have entered into an Intergovernmental Agreement dated July 24,
2017 with the City (the “Aurora IGA”). The Aurora IGA contains, among other things, many of
the limitations provided in the Service Plan. The Aurora IGA also prevents the Painted Prairie
Districts from operating or maintaining any Public Improvements, other than park and recreation
improvements, unless the provision of such operation and maintenance is pursuant to an
intergovernmental agreement with the City.

The Aurora IGA provides that the District may not issue any debt until such time as (a) the City
has approved the Painted Prairie Approved Development Plan; and (b) the Painted Prairie Districts
have approved the imposition of the Aurora Regional Improvement Mill Levy (as defined in the
Districts’ Service Plan). As of the date hereof, (a) the City has approved the Painted Prairie
Approved Development Plan; and (b) the Painted Prairie Districts have approved the imposition of
the Aurora Regional Improvement Mill Levy.

Tax, Spending and Debt Limitations

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill of
Rights (“TABOR?”), contains tax, spending, revenue and debt limitations which apply to the State
of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending is
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention of
such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at
least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are not
allowed to use the emergency reserves to compensate for economic conditions, revenue shortfalls,
or salary or benefit increases.
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Note 7:

Note 8:

PAINTED PRAIRIE METROPOLITAN DISTRICT NO. 2

Notes to Financial Statements
December 31, 2019

The District’s management believes it is in compliance with the provisions of TABOR. However,
TABOR is complex and subject to interpretation. Many of the provisions, including the
interpretation of how to calculate Fiscal Year Spending limits will require judicial interpretation.

On May 3, 2006, a majority of the District’s electors authorized the District to collect and spend or
retain in a reserve all currently levied taxes and fees of the District without regard to any

limitations under Article X, Section 20 of the Colorado Constitution.

Risk Management

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction
of assets; errors or omissions; injuries to agents; and natural disasters. The District has elected to
participate in the Colorado Special Districts Property and Liability Pool (“Pool”) which is an
organization created by intergovernmental agreement to provide common liability and casualty
insurance coverage to its members at a cost that is considered economically appropriate. Settled
claims have not exceeded this commercial coverage in any of the past three fiscal years.

The District pays annual premiums to the Pool for auto, public officials’ liability, and property and
general liability coverage. Inthe event aggregated losses incurred by the Pool exceed its amounts
recoverable from reinsurance contracts and its accumulated reserves, the District may be called
upon to make additional contributions to the Pool on the basis proportionate to other members.
Any excess funds which the Pool determines are not needed for purposes of the Pool may be
returned to the members pursuant to a distribution formula.

Related Parties

All of the Board of Directors are employees, owners or are otherwise associated with the
Developer and may have conflicts of interest in dealing with the District. Management believes
that all potential conflicts, if any, have been disclosed to the Board.

Reconciliation of Government-Wide Financial Statements and Fund Financial Statements

The Government Funds Balance Sheet/Statement of Net Position includes an adjustments column.
The adjustments has the following element:

1) Long-term liabilities such as bonds payable, and accrued interest on bonds are not due and
payable in the current period and, therefore, are not in the funds.
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Notes to Financial Statements
December 31, 2019

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances/Statement of Activities includes an adjustments column. The adjustments have the
following elements:

1) Governmental funds report interest expense on the modified accrual basis; however,
interest expense is reported on the full accrual method in the statement of activities; and,

2) governmental funds report developer advances and/or bond proceeds as revenue and report

interest as expenditures; however, these are reported as changes to long-term liabilities on
the government-wide financial statements.
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Painted Prairie Metropolitan District No. 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
DEBT SERVICE FUND
For the Year Ended December 31, 2019

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)
REVENUES
Property taxes $ 394§ -3 394§ 394
Specific ownership taxes 32 - 29 29
Interest income 14,000 60,000 82,255 22,255
Total Revenues 14,426 60,000 82,678 22,678
EXPENDITURES
Bond interest expense 831,600 890,000 827,138 62,862
Miscellaneous expenses - 3,994 - 3,994
Trustee fees 6,133 6,000 3,500 2,500
Treasurer's fees 6 6 6 -
Total Expenditures 837,739 900,000 830,644 69,356
NET CHANGE IN FUND BALANCE (823,313) (840,000) (747,966) 92,034
FUND BALANCE:
BEGINNING OF YEAR 3,452,150 3,452,150 3,499,491 47,341
END OF YEAR $ 2,628,837 $§ 2,612,150 $§ 2,751,525 $ 139,375

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
CAPITAL PROJECTS FUND
For the Year Ended December 31, 2019

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)
REVENUES
Interest income $ -3 151,804 $ 112,555 $ (39,249)
Total Revenues - 151,804 112,555 (39,249)
EXPENDITURES
Transfer to District No. 1 - 9,400,000 9,360,751 39,249
Total Expenditures - 9,400,000 9,360,751 39,249

NET CHANGE IN FUND BALANCE

(9,248,196)  (9,248,196) -

FUND BALANCE:
BEGINNING OF YEAR - 9,248,196 9,248,196 -

END OF YEAR $ - $ - $ - $ -

The notes to the financial statements are an integral part of these statements.
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Painted Prairie Metropolitan District No. 2

SUMMARY OF ASSESSED VALUATION, MILL LEVY
AND PROPERTY TAXES COLLECTED
December 31, 2019

Assessed Value Mills Levied Total Property Tax Percent
Net Assessed General Debt Collected to
Collection year Value Fund Contractual Service Levied Collected Levied
2018 $ 2,390 50.000 0.000 0.000 $ 120 $ - 0.00%
2019 $ 7,130 10.000 1.105 55.277 $ 473§ 473 100.00%
Estimated for
year ending
December 31,
2020 $ 1,869,550 13.500 1.113 55.664 $ 131,386

NOTE
Property taxes collected in any one year include collection of delinquent property taxes levied and/or abatements or

valuations in prior years. Information received from the County Treasurer does not permit identification of specific
year assessment.
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